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prices also
Weekly Retail On-Highway Diesel Prices increased more
Region Actual Price 1/ Forecast 2/ | Change from )l {han the national
30Jul12] 06Aug12]|13Augi2] 20Augl2 week ago average, rising
us. 3.796 3.850] 3.965] 4051 0.086 :
East Coast 3842] 3869 3.952] 4046 oom| +14.5 cpg for
New England 3.931 3.946] 4011 4159 0143] the week.
Central Atlantic|  3.908 3.934] 4.004] 4148 0.142 California
Lower Atlantic 3.775 3806] 3901 3.987 0.086)| prices were the
Midwest 3.782 3851 3.968] 4.086 0.118) highest in the
Gulf Coast 3.696 3752 3.856] 3.949 0.093 country,
Rocky Mountain 3.729 3813] 3.958] 4.061 0.103
West Coast 3898] 3059] 4157 4183 ooat] $422/eal last
California 3967] 4023 4215] 4263 oo4s| Week while the
1/ Source: U.S. Energy Information Administration Gulf region
2/ Source: Fundamenal Petroleum Trends Reports reported the
lowest price at
Diesel Fuel Price Trends U. S. retail $3.86/gal.

diesel prices increased +11.5 cpg for the
week ending 13Augl2. The West Coast
region had the largest increase of +19.2
cpg while New England increased only
+6.5 cpg.

The U.S. average retail diesel price
compared to the Gulf Coast wholesale
price decreased -3 cpg week-on-week.
The spread ended the week at the 4-year
average.

The national average on-highway price
ended the week +13 cpg above last year.
The West Coast market spiked higher
last week as a result of the Chevron
refinery fire which shut down the plant for
at least several weeks. Rocky Mountain

Gulf Coast wholesale distillate prices
ended the week +51 cpg above the
25Juni12 low.

U.S. average retail prices are now +25
cpg above 12-month lows set in October
2011. The spread between retail and
wholesale spot prices traded at the average
of the last 4-years.

The spread between Gulf wholesale and
U.S. average retail prices decreased to +87
cpg last week. Look for retail prices to
increase compared to wholesale prices
over the next 30-days.

Supply - Demand Fundamental Trends
Distillate wholesale demand increased
+44,000 bpd last week, a level comparable
to a year ago. The latest 4-wk average
demand was -105,000 bpd below last year.
Relatively weak demand has been offset
by record exports.

Supply increased +80,000 bpd on the
week, due to higher production. Stocks
decreased -0.7 million barrels on the week,
driving stock levels to fresh 5-year lows.

The latest 4-wk stock build in markets
East of the Rockies was +2 million barrels,

compared to an average build of +8 million
barrels.

Global Trends Driving Diesel Prices
Slower economic growth in Asia, Europe
and the U.S. is being offset by
expectations that the Central Banks of
developed  countries  will  conduct
quantitative easing (printing money)
programs to address the debt crisis.
Tension continues in the Middle East with
the war in Syria and risk of Israel attack on
Iran nuclear facilities.

Distillate stock levels in the Atlantic
Basin are extremely tight, which should
support prices for distillate compared to
other energy products during the next
quarter. U.S. exports of distillate remain at
record levels, leading to the lack of
seasonal stock builds in key markets.

Middle East tension in Syria and Iran

sanctions are an upside risk to global
energy prices.
Diesel Price Outlook U. S. retail prices
surged last week on tight supplies in most
markets and the Chevron refinery fire on
the West Coast. Prices are forecast to
increase again this week.

The tight Atlantic Basin market,
driven by refinery closures in Europe and
the U.S. East Coast over the last 2-years
risk a supply squeeze during the 4th
quarter of 2012. Such a squeeze would
drive distillate prices higher compared to
crude oil and gasoline markets.

Look for retail prices to strengthen
compared to wholesale markets on
relatively tight supplies in many regional
markets.

Disclaimer - The information contained on this website and in all its reports reflects the opinion of Fundamental Petroleum Trends. Futures and commodities trading
involve significant risk and may not be suitable for every investor. Information contained herein is strictly the opinion of its author and is intended for informational
purposes and is not to be construed as a recommendation to sell or buy, or trade in any commodity mentioned herein. Information is obtained from sources believed
reliable, but is in no way guaranteed. Opinions, market data and recommendations are subject to change at any time. Past results are not indicative of future results.
Charts are developed by Fundamental Petroleum Trends from EIA, NWS, other public data and proprietary models unless otherwise noted and credited.

Do not distribute without authorization. All rights reserved.

Page 1 of 14

Lehi German Tel: 816-505-0980 / Mike Sadler 816.509.9333



www.fundamentalpetroleumtrends.com 08/14/2012

|C|ick Blue Icon on Map to view Regional Price & Fundamental Trends |

U. S. Petroleum Administrative for Defense Districts (PADDSs)

—

PADD 1
New England Region

Maine

Montana
North Dakota :
Minnesota i
Oregon PADD4 Vermont . _| New Hampshire
Rocky Mountain » assachusetts
Idaho Wi i -
e _I South Dakot PADD 2 iseonst “.V —
PADD 5 Wyoming Midwest o Rhode Island
West Coast Connecticut
Nevad New Jersey
evada
. : X PADD 1
California Colorado ginia ) i i
. =& Central Atlantic Region
Kansas irginia \ .
\ Delaware
] Maryland
Oklahoma 3 ina
New Mexico 4 |
Gulf Coast PADD 1

Lower Atlantic Region
Texas

—
N

B

Hawaii

Do not distribute without authorization. All rights reserved. Page 2 of 14 Lehi German Tel: 816-505-0980 / Mike Sadler 816.509.9333


Lehi
Text Box
Click Blue Icon on Map to view Regional Price & Fundamental Trends

Lehi
Rectangle


08/14/2012

Lehi German Tel: 816-505-0980 / Mike Sadler 816.509.9333

U. S. Diesel Supply Fundamentals and On-Highway Price Trends

www.fundamentalpetroleumtrends.com

Page 3 of 14

S 8 8 3§ 8 § ¢ % 2 2 3% 2 S
— - — — - — ——” = < < < ™ ™
A | \
N 1 O O 0 I~
— 4 4 O O O -
o O O O o o
N N N AN 2
o o
©
o
f—
o
>
S
I Q.
= 8
) 0
ad
©
c S
© <
5
(@]

2 @

[3) @©

S 2 _

—_— >
(99} 5 e
<
@ =
o]
S
S c
=}
s
T T T T T T T T T T T ,_ T T
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 [ 1 1 1 1 1 1 1
1 Il Il 1 1 1 1 1 1 1 1 1 1 1 [}
" =] /0 e P " :
) )
i 5] i i i i i ; i ._“ L" "r "r f 9
-1 X e N A ] e g e I
=TS m had AEEANEY R A . P " “

SIER R N S . . o

>

g 2|5 . = - i 0 o @ o~ pe-- S S Lecdeeecioeo| B

5 el® C Y 5 ]l 99 0 © o oo i i z

O T I |l o o © © © oo ! i

o i - = i N N N N N N i i i i i
= B = P _ :

. I = [ i I T | S W i B
N|IN|IAH|O - —_ - — _ _ _ _ ||||| 1 1 ] 1 1 (@)
S EE R ! {1 " “

Ll al|3 < 1 =~ 1 T T 1 1 1 1 1 1
=l o] =) i i i i i i i i i
121 > & oo N ! " “
—| o|N Lo @ = |-- 1 [ _— atataleal PN EEE EEE T s Y e dm———
2|2 A8s[y 1IEl | |
(O] [oVA ITp] i = o i i i 1 ()} 1 1 1
al<[318 D[ P el | |
Algloo|clel | |22 N 1 e _ !
> Slm|olEl [ | T o ! ! ! ! — ot EI. R G - N
3| o|Z|8|2| 8| [+ &F - N—tFN- ol : ;
HEMEE GRS Lo 2l " "
5|2 2l | =| ! | ) m |
.U|H ln|o Elo < H H H 1| = 1 i i

~|Hln m o 0] [T} . [ R R fde=d=d O }---+ + S
] c r 1 T T 1 1 1 1
<1331212| 2| | g Lo 1 “ "
o|2 ™| | = 1 - i i i ' 1 i i
= = MAO @ |- i W | | | “ © m m m
© w o Ol E i < H 1 H H -|||..,| nl.__L RN L
5| 2| 3| pH——- it b- A i i
xrio|nlo m @ i H H ; H H H [N e 1 1 1

— ||| = (@) 1 1 1 1 1 1 4 1 1 1
> —_ = 1 1 1 1 1 1 I — 1 1 1
2| © S 7 ...m = 1 » 1 1 1 1 ! S ! ! !

S EIE I E o I = SN SN
o|L|®|P K| [T N =zl |
= SEN . o 20N |
1 1 1 1 1 1 1 1
SSEl [ N ]3] A\ s
Sl &| [ 1IE. m 2
<[(ZIs|[f oo S i
af21| [ P I "
c ol . | 1 1 1 1 1 1 H ) H H mm
T . . ] == fomea | 8
2 |&lelel [T SO el "
& =1 =1 [ N _ _ _
©| o] o 1 1 1 1 [ 1 1 @] 1 1
51121 2l A HISIIE. |
. — 1 1 1 1 1 R ek TN TR T B el i il LTy A
S|SIR| frott i N sl " "
1 1 1 1 1 1 ] 1 1 1 u 1 1 1 1
U 1 1 1 1 1 1 4 1 1 ! 1 1 1 1
1 1 1 1 1 1 J 1 1 1 G 1 1 1 1
1 1 1 1 1 1 1 1 1 “ — “ “ i “ “ “
IR D AN I A L/
o o o o o n o Lo o Lo o o o
L O 1 O 1 O ! O W 4 ® © M 4 © © M d & & M =
M M M_ M N % Mw_v nn,.w N 4 ® ®m o o o & «& o oS S o

Do not distribute without authorization. All rights reserved.




08/14/2012

www.fundamentalpetroleumtrends.com

East Coast Diesel Supply Fundamentals and On-Highway Price Trends
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Central Atlantic Region Diesel Supply Fundamentals and On-Highway Price Trends

™ (o)) o — N~ ™ (o] n n n n [Te} Te} [Te} o Lo o
< ™ ™ ™ N N i N~ (9N} N~ N N~ N N~ Te} N~ o Lo
n n < < ™ ™ N N — — N
1 1
AN 4 O O o I~
- 4 4 O O O 3
O O 0O © © O B Q
N N NN NN c 2 a
o Qo o
= o o
S0 o
S ® o
2 5
[2) P..l
e >0
o] aa
e L
@ )
@
o
S
<
(8]
=]
c
n S
x = +— —
o < n @ =]
O — @ =
+— @© — O
[ m.C
c —
[ m%
o T w
c
S
T T T T T T T T T T T m
1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
— 1 1 1 1 1 1 1 1
gl " RN EYE " " "
3}
..... - S N W N A 0 N ) S A ] 8
L 1 1 1 1 1 1 1 1 1 1 D
=T = AV [ O ! ! "
o o< ©l i . i d i H i i H
g 2|12 2| R IR " " | z
ol | | F---1 U = |+ . X . . 1 Lt S —— b d e A INC e [
S el8 o Bl N 4 O O ® N~ m m m <
S = 3| 4 4 4 0 O o i ; i
2 a ol O 0O 0o © © & " i i
= — £ N N N N N ] | i -
~|N|©O Q .|| | — (AR PR W <=\ S S Lemm———— <3
S 214 ||||| Sﬁlall_lllll — _ _ _ _ | e _ _ O
Ol +=| ol Q o0 1 1 1
o Su g =3 ! (o)) “ “
=] ®© <t D/ ! ® 1 1
= CA$ 4 H 1 1 1 —_ 1 1
o|lolo > © 1 1 1 1 5 1 1 o
— v|2 = 1 1 1 1 1< |L______ R et R G A S
|| | | | SN e A a— z - H &
w 1 1 1 1 [}
IR E £ 3l | ! 5 8 m
5|s|28lcle] | |25 . | 3 .
NEEE R - T ol /N LY O . ] |2 2= i N\ 3
AEREEE & 2 — 1 03 _ _ <
™ | Q| > i i i i © 1 1
W.ml =|lo O - 1 1 1 1 1 Sg ! i
<|T ol =11 i i i i Q£ i i
oS = <| Lo Y 5 "
I |SIFEl=] [ ol | T HE S i R S— S
rlx c (1] ) A 1 1 = 1 | m
SEE RS ©| ! P | s 2 | \
™ — 1 1 1 I 1 i 1 1
=|3|8l#| c|= gl P \ - m _
c|B|o ol e <| | i i i i i % 1Y (A A D LD NS N S
3| 33| - Fe===-t - - e e = N 8> : : 3
x| [Nl gL i i i i i i i as i i
=218l 5]8 i P P = " “
wamgon ) 1 1 1 1 1 ym 1 1
MEIEIRE R N | L T 3 " " >
[} O|O -_— [ R L SEUY I SRR S W - oo e e o ol e Y e AN~ ————
oI1<|aPl =l [T T T 2ol “ g
W ON 1 1 1 1 1 1 1
=] C 1 1 1 1 1 (@)] " "
ols| | | AN : i | _
Wl H H ) 1 H FH ~ F----—-- IR SRRt R 3P TR e o et Q
............................................. c <
C -d ] ] ] I_ 1 1
glafel| T S i~ o
c |8 P P m " "
S 1=l H H i i i i i T
S || 8|8 - S NN [T " L 4 =
¢ |=|5|5 P! P " " :
=1 =]
=111 I I L 40 ) o
o< i i i A A Y A N IS I AN i J i N I A I )
O=||N]| [ oot S s By A m m : m m m g
1 1 1 1 1 1
P o " " : " " " "
1 1 [} 1 (I 1 “ “ 1 “ “ “
L S Y 2
L}
[e¢] < o (e} N [ee] <t o
s £ g zg8rggy ¥ /& 9 5 8 & 8§
To I N4 M o o o o

Page 6 of 14 Lehi German Tel: 816-505-0980 / Mike Sadler 816.509.9333

Do not distribute without authorization. All rights reserved.



08/14/2012

www.fundamentalpetroleumtrends.com

New England Region Diesel Supply Fundamentals and On-Highway Price Trends

A o S 8 8 8 8 &8 8 & 2 2 8 ™
— — — o © DY fs) < < ™ ™ 1N R\ - = N
D O I~ ©
o O O o -
o O O c Qo o
N N N S 9 g
=%
S © © |0
O O
g0
>3
Qu
= o
n
o
(@)
2
©
G
0 =
X D —
O c ...N_ .M
O 11 %
= 9o
n Z o
=
D g©
pd \ £ w
LL
c
>
1] 1] 1] 1] 1] 1] T T T T —
1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 I 1
1 1 1 1 1 1 ¥ 1 1
" = | N H VA ot N
! ol A Y S B o
- S -+--H--X}4----{ - e e e e S e b g oy i 2
! 2 A A
L X 1 —3 1 1 1
>0|R o s <] A S
C Old 1 -7} 1 1 1 ! ! ! ! >
c =2 o I [} L SN T I SR B PR N U S S S of O S BE— o
= & 1S s i s I 4
©E I © A N
st nHa 9! o 1 1 1 i
= ! cl! S Foob Y
T~ [o |3 <[ N 1S e L AN T
= 8 B[ & [ S
ol S u 1| o= 0O — 1 1 i
= '] 4 1 D ~|! ()] 1 1 1
o] o|<|S ! ol S oo
ololo il > s A —_ 1 I o
3 N 1 ..Id ! ) 1 1 7
3|2 .Wa 3+ _ 1 SN 2
3 N[ 1< 3| " 8 m m m
of N4 el ! =t EE A
251351252 T g m 3 E o
slolZ[3|2] 8| H & (Rt 18 ettt S B 3
=|c o | o 1 > i - £ i i
<19 (S8 1o =l " sl
£ |T [2] s 1 3 ] (O] = " " "
2l 5 [qle| El v < _ 235 -
= f—
Tl EIB| - &fr—-i) - 1@ Spii S 3
SEHEFERE s | e F
™ — 1 1 1 |1 1 1
Z1218|1# c|E | gl " ] E
c| 8|S Ol E i <[ i (2l i R D S
ol slg| [T Qs S
=R EEE IRy A >3
NJ = ol O = " " " " " W Alw. 1 1 1
x| S S|- =l o 1 b 1 1 1 1 1 1 >
0| 5I3|Q| = RN A . 15~ H---daeed N N N T
vi<|™ Azl [T L 2 m m m m =
= o1 P P T |i "
slel | ¢ L < [ > | .
E 1 1 1 1 N O | ! 1 1 -z o
(8] btk e — 7T J_ <
HLE L L — |
= ) 1 1 1 1 1 1 1 1 h
© LL 1 1 i i 1 1 1 1 i I
n — 1 1 A ] 1 1 1 1 1 1 —
S 198|g| [t i . S S e i e B g
o |w|2]2 P DN S 0
j ) e )
AEEE . N G .
2|29 P A N S ST A ' B Nt N | T N R 2
e Nl e e e S T ‘A R B w
oo ! o oo
Lo " N\ | Lo
[V} (o) [qV) [e0) < o <
o Lo o o (42) N — o o o o
® 1 ® ] - - = %
< < < (42]

Page 7 of 14 Lehi German Tel: 816-505-0980 / Mike Sadler 816.509.9333

Do not distribute without authorization. All rights reserved.



33
31

29
20
16
12

08/14/2012

Oct

Sep

Aug

Jul

Midwest Diesel Supply Fundamentals and On-Highway Price Trends

www.fundamentalpetroleumtrends.com

Jun

~ N
N o N~ N ~ Q © <t o
) 2 7 [
n
fe] N 1 O O O I~
I 4 4 O O O
E JRRRSS S
e
o
5
=}
©
o
S
o
>
S
(O]
c
=
[¢]
@
[}
X
(8}
o
art
[9)]
T T T T T T T T T T
1 1 1 1 1 1 1 1 1 1 T T T T T
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 1 1 1 1
i i i i i i i i } i H H H i i
1 1 1 1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
[ N (R - RPN IR SR, | NEPE N I Y RN S ——— i —— 1 1 1 1 1
] [} [ ] [] ] ] 1 1 1 1 1 1
i i i i i i i R I R [ R B /7 AN A TTTTTYTTTTETTTT
e X 8 1 1 1 1 1 |} 1 1 1 1 1 1 1
o O H H i i i i i i H H H i i
c |- P = e P P
g 3|g T Ml o s o e e [ e FO S N UK w: \ QO S SN S S
O El® ! ! ! Ny 4 © oo o I~ i i i 1 i
o i i i g 4 4 9 9 9 i i i i i
= 1 1 1 1 o O O O O O i i i 1 1
s H H H N N N N N ! ! ! ! !
—|N|© " ! ! { 1 1 1 1 1
o R N i —— L 1 1 1 1 1
sl=e ||
Ll al|3 1 1 1 1 H H H
- o A M.w. 1 1 1 1 1 1 1
ololo H H H i T T i i H
—| 3|N Amedmmd Lommeed i i i i
[F A [ ity it il A wiit miiints Y IR [ I G B . N Y A I N
R P foo P :
1 1 1 1
= S =1 1 1 U N P Ly "
> A AUn mlole m .m ."_ “. m ." H H H -
S| o|l|a|=|o At it it I S W Hnininie ity (R I R T . < A N T [ A R
2|28l | A A 1
=57 |B|& AR P N R :
2|5 =i 2| P ° P "
T AN|d|-= S © 1 1 1 1 1 1
|0 - - . | o 1 1 1
o s .m S =" T I T —— A
[ =] 3 A rnl-v -Id " " " — 1 1 1
e H ol | P N "
T Y|S m = m 5 i m H <= H
B S - (S PR N /A TR W Ny——" S - . 1 1
| c| 3 £ 3 1 T P I —
R o NN m —_ a o 1 1 1 - © 1 1
NEI=EREEE — £ b o8
= S N~ = - 1 1 1 — 1 1
x| S =l O (] - 1 1 1 [ ] I I
OB Dim| S o wn o 1 1 1 b/ © H H
glelgle e He S +- . Dol |
A ™ Pa < m ~| ! 1 1 - Cc|--T--n ——
= o2 ol P s 0
Q| O > © ! 1 1 (] S 1 1
cle © = H i o3| ! i
0§l [| £ 3] L =1 I
(8| HZ 3| B =
< ERIERE P gl |
. e [ T g b 7 IR
s [9]..| gl P S B
= [ [l | € > L1 Y H H
o |S]|o]|o o |1 === O c| | 1
g |5|5|5 £l P ~ 3|
x |S|ola <| ! Lo 1
nln ol ! N 2wl | i
|- | ool ! Pl o~ i i
e ol " N
[ 1 1 1 T 1 1
v 1 1 1 1 1
<| i i i i ! | |
P Y s |
T Al ®) b
8 § 4 8§ 8 % & © ¢ o o
S & < ® ® o ® e e <@ <

Lehi German Tel: 816-505-0980 / Mike Sadler 816.509.9333

Page 8 of 14

Apr

Mar

Feb
Do not distribute without authorization. All rights reserved.

Jan




08/14/2012

www.fundamentalpetroleumtrends.com

Gulf Coast Diesel Supply Fundamentals and On-Highway Price Trends
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Change
$0.103

Forecast 2/
$4.061

$3.958

$3.813

$3.729
1/ Source: U.S. Energy Information Administration

Rocky Mountain Diesel Supply Fundamentals and On-Highway Price Trends
2/ Source: Fundamenal Petroleum Trends Reports

30Jull2| 06Augl2| 13Augl2| 20Augl2|from week

Weekly Retail On-Highway Diesel Prices
Actual Price week ending 1/

Region
Rocky Mountain
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West Coast Diesel Supply Fundamentals and On-Highway Price Trends
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California Diesel Supply Fundamentals and On-Highway Price Trends
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Weekly On-Highway Diesel Prices

Average All Types ($dollars/gal, including all taxes)

Week ending United East New Centrgl Lowe.r Mid Gulf Rocky | West California
States | Coast | England | Atlantic | Atlantic | West Coast Mtn Coast
Mon-03-Oct-11 3.749 3.765 3.941 3.881 3.699 3.699 3.693 3.846 3.927 4.007
Mon-10-Oct-11 3.721 3.741 3.912 3.860 3.674 3.671 3.651 3.828 3.910 3.977
Mon-17-Oct-11 3.801 3.815 3.907 3.922 3.761 3.754 3.726 3.885 4,01 4,053
Mon-24-Oct-11 3.825 3.832 3.925 3.946 3.775 3.782 3.745 3.909 4.049 4.096
Mon-31-Oct-11 3.892 3.886 3.935 3.994 3.836 3.866 3.808 3.959 4,107 4,163
Mon-07-Nov-11 3.887 3.875 3.950 3.997 3.816 3.863 3.796 3.978 4.109 4.213
Mon-14-Nov-11 3.987 3.964 4,030 4,085 3.906 3.987 3.882 4,093 4,171 4,270
Mon-21-Nov-11 4.010 3.984 4.056 4.100 3.918 4.010 3.903 4.144 4191 4271
Mon-28-Nov-11 3.964  3.953 4,045 4,057 3.882 3.949 3.859 4,094 4,142 4,224
Mon-05-Dec-11 3.931 3.934 4.036 4.018 3.862 3.907 3.828 4.035 4.105 4172
Mon-12-Dec-11 3.894  3.917 4.032 4,003 3.830 3.848 3.794 3.991 4,061 4,122
Mon-19-Dec-11 3.828 3.873 3.995 3.963 3.783 3.765 3.727 3.913 3.992 4.047
Mon-26-Dec-11 3.791 3.840 3.973 3.925 3.752 3.706 3.708 3.861 3.978 4,039
Mon-02-Jan-12 3.783 3.844 3.973 3.932 3.754 3.683 3.709 3.836 3.979 4.046
Mon-09-Jan-12 3.828 3.908 4.029 3.996 3.820 3.717 3.750 3.843 4,026 4111
Mon-16-Jan-12 3.854  3.943 4.076 4.031 3.853 3.746 3.777 3.823 4.037 4.116
Mon-23-Jan-12 3.848 3.938 4.077 4.030 3.843 3.736 3.774 3.817 4,037 4,121
Mon-30-Jan-12 3.850 3.945 4.088 4.040 3.848 3.734 3.776 3.816 4.033 4.120
Mon-06-Feb-12 3.856 3.948 4,101 4,046 3.846 3.751 3.775 3.817 4.036 4,128
Mon-13-Feb-12 3.943 4.028 4.150 4,128 3.930 3.857 3.860 3.841 4121 4.209
Mon-20-Feb-12 3.960 4.053 4,161 4,142 3.966 3.848 3.886 3.857 4,164 4,258
Mon-27-Feb-12 4051 4.134 4.221 4.208 4.063 3.914 3.992 3.919 4.326 4.410
Mon-05-Mar-12 4,094  4.167 4.253 4,243 4.094 3.974 4.020 3.986 4,372 4.454
Mon-12-Mar-12 4123  4.169 4.250 4.247 4.096 4.016 4.036 4.069 4.421 4.483
Mon-19-Mar-12 4,142  4.184 4.259 4.269 4,106 4,040 4,053 4,119 4,431 4.481
Mon-26-Mar-12 4.147 4.190 4.263 4.279 4.110 4.046 4.055 4.136 4.433 4.476
Mon-02-Apr-12 4,142  4.190 4.262 4,280 4,109 4.042 4.049 4,125 4,420 4.456
Mon-09-Apr-12 4.148 4.190 4,278 4.282 4.106 4.055 4.063 4.129 4411 4.440
Mon-16-Apr-12 4,127 4.181 4.269 4,280 4.091 4.021 4.038 4,129 4,389 4418
Mon-23-Apr-12 4.085 4.146 4.269 4.245 4.050 3.974 3.993 4.090 4.345 4.384
Mon-30-Apr-12 4,073  4.130 4.255 4.220 4.039 3.971 3.980 4.072 4.330 4.396
Mon-07-May-12 4.057 4.108 4.232 4194 4.021 3.962 3.962 4.047 4.312 4.385
Mon-14-May-12 4,004  4.054 4,192 4,135 3.969 3.897 3.915 4.004 4.277 4.349
Mon-21-May-12 3.956 3.999 4.130 4.079 3.916 3.854 3.861 3.987 4.233 4.303
Mon-28-May-12 3.897 3.940 4.072 4.023 3.854 3.795 3.802 3.948 4,164 4,228
Mon-04-Jun-12 3.846 3.886 4.036 3.968 3.797 3.746 3.757 3.919 4101 4.169
Mon-11-Jun-12 3.781 3.818 3.974 3.909 3.721 3.696 3.698 3.873 3.991 4.066
Mon-18-Jun-12 3.729 3.766 3.923 3.868 3.660 3.655 3.654 3.832 3.899 3.966
Mon-25-Jun-12 3.678 3.718 3.873 3.817 3.616 3.606 3.601 3.779 3.839 3.908
Mon-02-Jul-12 3.648 3.702 3.843 3.793 3.607 3.580 3.568 3.705 3.787 3.876
Mon-09-Jul-12 3.683 3.731 3.840 3.818 3.646 3.638 3.605 3.680 3.798 3.882
Mon-16-Jul-12 3.695 3.741 3.848 3.838 3.648 3.659 3.617 3.672 3.803 3.886
Mon-23-Jul-12 3.783 3.826 3.916 3.900 3.753 3.749 3.711 3.701 3.901 3.976
Mon-30-Jul-12 3.796 3.842 3.931 3.908 3.775 3.782 3.696 3.729 3.898 3.967
Mon-06-Aug-12 3.850 3.869 3.946 3.934 3.806 3.851 3.752 3.813 3.959 4.023
Mon-13-Aug-12 3.965 3.952 4.011 4.004 3.901 3.968 3.856 3.958 4,152 4.215
Mon-20-Aug-12 4,051  4.046 4.159 4,146 3.987 4.086 3.949 4.061 4,183 4.263

Mon-27-Aug-12
Mon-03-Sep-12
Mon-10-Sep-12
Mon-17-Sep-12
Mon-24-Sep-12
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Glossary and Definitions Weekly Diesel Price -Fundamental Trends Report

U.S. Energy Information Administration: Source of weekly supply -demand diesel (distillate)
fundamental data gathered through weekly survey of refiners, blenders, marketers, distributors.

Weekly Retail On-Highway Diesel Prices: Prepared by the EIA through a weekly survey of retail diesel
marketers conducted each Monday. Many transportation firms use this data source to set fuel surcharge
rates.

Gulf Coast ULSD (ultra low sulfur distillate) Spot Market Prices: Daily price data provided to the EIA
by Thomson Reuters. Weekly data is an un weighted average of the daily prices.

Regional Markets: The EIA has defined five regions called PADD's for Petroleum Administration for
Defense Districts which are used to aggregate weekly supply demand fundamental statistics as well as
retail On-Highway diesel prices. Those regions are illustrated on the U.S. Map, Page 2 of this report. In
addition the EIA provides prices for the state of California, and three sub regions of PADD 1; New
England, Central Atlantic and Lower Atlantic.

On-Highway Diesel Price less U.S. Average: This is the difference between the specific regional market
and the U.S. Average price. The variance reflects differences in refining cost, wholesale distribution cost,
product grade specifications, taxes, and market power by marketers to set prices.

Temporary variations also reflect the relative supply -demand balance; for example during periods that
Eastern Canadian refiners are down for maintenance diesel supplies in the New England Region may
become very tight, thus driving up the premium that New England prices have over the U.S. average
price.

This difference also reflects the 'basis risk' which a transport firm operating in a specific region
experiences if using the U.S. Average price to hedge fuel cost or set fuel surcharge rates.

Week ahead On-Highway Retail Diesel Price Forecast: Prepared by Fundamental Petroleum Trends

Reports using spot and futures market prices as reported by the EIA, and seasonal indices in proprietary
statistical models.
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