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FUNDAMENTAL

PETROLEUM TRENDS

Fundament Wholesale Stocks Days Refinery Utilization
Trends Demand Fwd Coverage H Product Yield % S
Supply/Demand 10-May-19 EIA-DOE CHANGE FROM PRIOR WEEK
Trends 000 bpd U.S. PADD
stocks 000 bls [ Total 1 2 3 4 5
Stocks 5,431 686 1,944 2,926 -561 434
: Imports 919 199 101 460 -78 238
Crude Oil Input 271 7 -14 211 69 -2
% Utilization 1.60
Stocks -1,123 -677 -784 1,503 -465 -700
. Production -217 173 93 37 20 11
Gasoline Imports -362 -312 -6 109 1 -154
Supplied -723
Stocks 84 -1,631 584 1,199 214 -284
. Production 175 42 39 91 14 -12
Distillate |, 0rts 70 51 1 19 4 3
Supplied 198
Stocks 500 968 222 -808 128 -10
Production -62 -31 -11 -12 5 -13
Jet Fuel Imports 187 75 0 0 0 112
Supplied 28
Stocks 1,635 -583 -28 1,997 -36 284
Residual Production -79 -7 -6 -25 -4 -37
Fuel Oil Imports 121 59 -1 48 0 15
Supplied -246
Propane Stocks 2,759 355 557 1,606 241
Propylene stk -158
Production 52 -10 26 19 17
Imports 11 5 -1 0 7
Supplied -230



Note
Click on blue underlined text or data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.




United States Wholesale Petroleum Demand 05/01/2019
Related Charts
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Note
Weekly CHARTS includes exports.

Monthly TABLE excludes exports.


United States Product Stocks: Days Forward Coverage
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United States Refinery Percent Utilization Rate and Product Yields
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| Regional Charts
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Crude Oil Imports by PADD

05/01/2019
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Distillate Imports by PADD
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Residual Fuel Oil Imports by PADD 05/01/2019
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United States Crude Oil Supply and Demand Balance

05/01/2019
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www.fundamentalpetroleumtrends.com United States Gasoline Supp|y and Demand Balance 05/01/2019

258 L\ Stocks Related Charts Refinery Production 103
252 10.1
245 9.9
9.7
238
9.5
231
9.3
224
9.1
217 mm bls 8.9
/
mm bpd
210 8.7
9.9
145 FINISHED Wholesale Demand
Product Imports 9.7
125
9.5
105 1 000 bpd -
mm bpd 9.3
85
9.1
65 89
45 8.7
/
5 8.3
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production  Fin Impt Blend Impt Demand=>| 4wk avg Mar Feb Jan
000 bpd (000 bls stks) -11,235 -123 100 -50 140 -315 164 82| =
% change -4.7 -1.2 546.6 -6.4 1.5 -3.3 1.9 9.

Do not distribute without authorization. All rights reserved. Page 12 of 68 Lehi German Tel: 816.505.0980


Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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United States Reformulated Gasoline Supply
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United States Conventional Gasoline Supply
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United States Gasoline Imports by Type

05/01/2019
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United States Distillate Supply and Demand Balance
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Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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United States High Sulfur Supply Distillate and Demand Balance

www.fundamentalpetroleumtrends.com 05/01/2019
17 N
Stocks ——2019 —2017 Refinery Production | 3.2
16 Regional Charts
—2017 201o mm bpd
— —_— 2.9
15 2015 2014
14 | mm bls 2.7
13 2.4
12
2.2
11
1.9
10
9 1.7
8 1.4
Imports Production + Imports
120
- Stock Change 3.7
100 mm bpd
3.2
80
2.7
60
2.2
40
20 1.7
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 1,340 -12 -11 -61
% change 14.1 -4.9 -82.4 -28.6

Do not distribute without authorization. All rights reserved.

Page 18 of 68

Lehi German Tel: 816.505.0980




www.fundamentalpetroleumtrends.com

United States Jet Fuel Supply and Demand Balance
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Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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United States Residual Fuel Supply and Demand Balance
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Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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PADD 1 Gasoline Supply
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05/01/2019
75
Total ——2019 —2018 Central Atlantic | ,,
72 —_—2017 2016
2015 2014
38
69 #* /\
66 \
34
63
mm bls
57 30
54 28
- 30
New England Lower Atlantic
~
5.0 29
4.7 28
27
4.4
v 26
4.1
DN\ 25
3.8
24
3.5 23
3.2 22
Feb Mar Apr May Jun Feb Mar Apr May Jun
Variance to prior year Total Central Atlantic New England Lower Atlantic
000 bls -2,547 -1,371 -155 -1,021
% change -4.1 -4.1 -4.1 -4.1

Do not distribute without authorization. All rights reserved.

Page 23 of 68

Lehi German Tel: 816.505.0980



PADD 1 Reformulated Gasoline Supply

www.fundamentalpetroleumtrends.com 05/01/2019
> Refinery Production | 135
Stocks
52 (Finished + blend stocks) 1.32
~
50 1.30
48 1.27
/‘
46 = mmbpd | 125
44 122
42 ~~ 1.20
——2019 —2018
40 —2017 2016 1.17
2015 —2014
38 1.15
mm bls
2R 112
480 15
o Imports Production + Imports
(Finished + blend stocks) - Stock Change
430
14
380
1.3
330
1.2
280
mm bpd 1.1
230
180 1.0
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -1,056 16 -34 331
-2.3 1.3 -11.1 28.8

% chang_]e

Do not distribute without authorization. All rights reserved.

Page 24 of 68

Lehi German Tel: 816.505.0980



www.fundamentalpetroleumtrends.com PADD l Conventional GaSOIine SUPP'Y 05/01/2019

24 Stocks Incl Blend Refinery Production
Components 2.1
23
——2019 —2018 —
22 —2017 2016 ——— |2
,q ——2015 ——2014
1.9
20 mm bpd
4
19
18
18
17 17
16
15 1.6
620 -
Imports Production + Imports | , 4
570 | (Finished + - Stock
5p0 | blend stocks) 23
470 2.2
420 A\ 7
370 2.0
320
o / 1.9
270
1.8
220
120 1.6
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -2,531 100 84 357
% change -13.9 5.2 17.2 19.0

Do not distribute without authorization. All rights reserved. Page 25 of 68 Lehi German Tel: 816.505.0980



www.fundamentalpetroleumtrends.com PADD l DIStIIIate SUpp'Y 05/01/2019

67 : . .
Stocks Regional Charts Refinery Production 400
62
380
57
\ 360
52 | mm bls
——2019 ——2018 340
—2017 2016
47 320
2015 —=2014
42 300
37 280
32 260
27 240
360 -
Imports Production + Imports 85
320 - Stock Change
240
6.5
200
160 55
120 4.5
80
35
40
0 2.5
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 4,366 -47 21 -269
% change 13.3 -12.8 23.7 -34.4

Do not distribute without authorization. All rights reserved. Page 26 of 68 Lehi German Tel: 816.505.0980



www.fundamentalpetroleumtrends.com PADD 1 DIStIIIate StOCkS by Region 05/01/2019

- 40
69 Total Central Atlantic
——2019 —2018
63 —2017 2016 36
——2015 —2014 \ —
/
i \ "
mm bls
51 28
45 24
39 20
33 16
27 12
13 -
NeW England Lower AtlantIC 14
12 \
11
13
10
9
12
8
! 11
6
5 10
4 \/
3 9
Feb Mar Apr May Jun Feb Mar Apr May Jun
Variance to prior year Total Central Atlantic New England Lower Atlantic
000 bls 4,366 2,700 604 1,063
% change 13.3 15.2 12.2 10.5

Do not distribute without authorization. All rights reserved. Page 27 of 68 Lehi German Tel: 816.505.0980



www.fundamentalpetroleumtrends.com

PADD 1 Low Sulfur Distillate Supply
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PADD 1 Low Sulfur Distillate Stocks by Region
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4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 204 -6 16 -52
% change 2.6 -15.8 27.0 -42.9
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% change 9.1 -6.1 91.7 -8.1
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4 wk avg variance to prior year Stocks Input Imports
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% change 10.7 -0.9 -34.8
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85 K Regional Charts
Stocks | _¢ 2019 ——2018 Production | 205
- mm bls | =——2017 2016
2015 —2014 1.95
1.75
> W

1.65
45
mm bpd
1.55
35
1.45
S —
25 1.35
210 Imports y Wholesale
Demand | ,
190
170 mm bpd 15
150
130
110
90
70
50
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Prop Stks Production Imports| Demand| 4wk avg Mar Feb Jan
000 bpd (000 bls stks) 22,570 2,870 171 3 -375 -473 225 -95
% change 62.1 102.6 9.3 2.0 -33.7 -35.8 16.0 -5.6
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Propane Monthly Stock Change

-3 | Cumulative Seasonal Total
13 ——2019 —2018
—2017 2016
2015 2014
-23
.33 W
-43
-53
mm bls
-63 .
0 0
PADD 2 PADD 3
-2 5
-4
-10
-6
8 ‘J 15
N
-10 -20
-12 -25
-14
-30
-16
_18 R _35
-20 -40
Feb Mar Apr May Jun Feb Mar Apr May Jun
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United States Propane and Propylene Stocks

05/01/2019

80
Total | 2019 ——2018 Propane
less Propylene
76 —2017 2016 -0
2015 2014
66 60
56 M .
46 40
36 | mm bls 30
\ \
26 20
6.4 Propylene | _— 13
Propylene Share
Non fuel use
5.9 of Total 12
11
54
10
49 mm bls 9
4.4 / .
3.9 7
6
34
A 5
2.9 \\ %
4
Percent
24 3
Feb Mar Apr May Jun Feb Mar Apr May Jun
Variance to prior year Total Propane - Propylene Propylene
000 bls 22,570 19,671 2,870
% change 62.1 58.5 102.6
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PADD 1 Propane Supply Balance

05/01/2019

5.0 - 220
Stocks Production
210
4.5
200
4.0 190
180
35
170
3.0 DWW/ 160
25 150
——2019 —2018 140
mm bls
20 N —2017 2016
——2015 ——2014 130
1.5 120
115 Imports Production + Imports | %
105 - Stock Change 290
% 265
85 000 bpd
240
75
65 0\ 215
55 190
45
165
35
140
25 000 bpd
15 115
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 195 35 1 47
6.7 19.5 2.9 22.0

% chang_]e
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%> "Stocks ] Production
”n ——2019 ——2018 500
—2017 2016
19 2015 —2014 S — 450
17
400
15
000 bpd
11
300
7 250
100 -
Imports Production + Imports | 750
90 - Stock Change
650
80 000 bpd
70 550
60 450
50
350
40 v =
000 bpd
250
30
20 150
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 1,523 -19 6 =72

% chang_]e 16.4 -4.0 11.0 -13.8
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PADD 3 Propane Supply Balance
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55 - 1,200
Stocks Production

%0 W 1,150
000 bpd

45 1,100

40 1,050

35 ——2019 ——2018 —— — 1,000

—2017

30

—2015 =—2014

2016

% chang_]e

25 900
mm bls
20 850
15 T 800
8 -
Imports Production + Imports 13
. - Stock Change '
mm bpd | 1.2
6
11
5
A\
1.0
4
0.9
3
2 0.8
1 0.7
O v v v 0-6
Feb Mar Apr May un  Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 20,770 160 0 57
91.4 16.3 #DIV/0! 5.9
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PADDs 4 + 5 Propane Supply Balance
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2.8 - 240
Stocks Production

2.6
225
2.4
2.2
210
2.0
1.8 195
1.6
1
14 80
1.2 —_—
2018 165
1.0 —2017 2016
2015 =—2014
0.8 150
Imports Production + Imports| 280
55 - Stock Change
260
45
240
35
220
25
200
15 180
5 160
Feb Mar Apr May Jun Feb Mar Apr May Jun
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 83 -4 -4 -11
% change 5.8 -2.1 -9.5 -45
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