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Wholesale demand decreased -56,000 
bpd last week to a slightly above the last 
2-yrs.  The latest 4-wk average demand 
was +235,000 bpd above a year ago.    

Supplies fell -0.6 million bpd on 
lower production and imports.  
Production levels fell below the last 2-
yrs.  

Stocks declined -1.2 million barrels 
on the week.  Stock levels match or 
exceed 5-yr highs in the East, West and 
Gulf coast markets.   

Basis trends were mixed last week.  
West Coast basis trended lower in  most 
markets, will all markets at 5-yr lows for 
the period.  Midwest markets were nearly 
unchanged at levels below the 5-yr range.  
The Gulf and East Coast markets trended 
higher with the level at the low end of the 
historic range.   

Basis in international markets 
trended lower last week with the level 
below the historic range for all markets.     
RBOB  
New York Harbor basis to trade 
sideways on very high stock levels.            

Conventional  

New York Harbor basis to trend 
seasonally higher, driven by peak seasonal 
demand.    
Chicago basis to trend higher on peak 
seasonal demand and lower production.       
Group III basis to trend higher on 
increased seasonal demand and stock 
draws. 
Gulf Basis to trend higher on peak 
seasonal demand, constrained by record 
stock levels.       
West Coast (Los Angeles) basis to trend 
higher on increased exports (due to 
extremely over supplied market) refinery 
maintenance and a seasonal draw down in 
stocks.   
Gulf Coast Price  Gasoline stocks are 
extremely high in all coastal markets, with 
U.S. production above the 5-yr range.  Last 
week refiners made meaningful cuts in 
output, driven by lower margins and the 
over supplied markets.   

With an end to peak summer demand, 
and continued over supply, look for a pull 
back in prices during the next 30-days; 
absent hurricane supply disruptions.         
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Gasoline Cash Basis and Related Price Spreads
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Gasoline Import Economics
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Gasoline Supply by Region
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Gasoline Supply Summary PADDs 1+2+3
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PADD 5 Gasoline Supply 
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