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Wholesale demand fell -0.3 million bpd 
last week to a level that matched historic 

lows for the week.  The latest 4-wk 
average demand was -88,000 bpd below a 
year ago.    

Supplies increased +228,000 bpd on 
the week, due to higher production.  The 
latest 4-wk supply was +10,000 bpd 
above a year ago. 

Stocks climbed +3.4 million barrels 
last week, concentrated in the Gulf 
Region.  Stock levels on the East coast 
remain near historic highs for this time of 
year.  All major regional markets report 
stock levels at or above the historic mid 
range.  

Cash basis traded flat to lower in all 
regional markets east of the Rockies last 
week; reflecting lackluster wholesale 
demand and well supplied markets.  
Basis trended higher in West Coast 
markets on the week, driven by low stock 
levels; however a seasonal peak in 
production should improve the supply 
balance in this region. 

Look for basis to trade sideways in 
most markets East of the Rockies on 
ample supplies in the near term, with risk 

of further weakness if there are no 
hurricane disruptions.             

RBOB  
New York Harbor basis to trade sideways 
on very ample supply. 
Conventional  
New York Harbor basis to trend higher 
from extremely low levels. 
Chicago basis to trade sideways on very 
high production and ample stock levels.                       
Group III basis to trade sideways at 
depressed levels on very high stocks and 
production. 
Gulf Basis to trade sideways in the near 
term, then trend seasonally lower on high 
refinery production.     
West Coast (Los Angeles) basis to trend 
lower on peak seasonal production and 
stock building.         
Gulf Coast Price    Gulf refiners are at 
peak seasonal operating rates.  Regional 
markets are well supplied East of the 
Rockies with very ample stock levels.  
Look for prices to trade sideways over the 
next month, then pull back as the peak 
driving season comes to an end.    
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Gasoline Cash Basis and Related Price Spreads
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Gasoline Import Economics
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Gasoline Supply by Region

23

25

27

29

31

33
Stocks PADD 1  
Central Atlantic 

2014 2013
2012 2011
2010 2009

2.0

2.4

2.8

3.2

mm bpd 

Production 
PADD 1 

46

48

50

52

54
mm  bls Stocks PADD 2 

2.0

2.2

2.4

2.6

2.8

3.0

mm bpd 

Production  
(includes suboctane from Gulf in 2014)  

PADD 2 

67

69

71

73

75

77

Apr May Jun Jul Aug

mm  bls 

Stocks PADD 3 

1.8

2.1

2.4

2.7

Apr May Jun Jul Aug

mm  bpd 

Production 
 PADD 3 

www.fundamentalpetroleumtrends.com 07/23/2014

Do not distribute without authorization.  All rights reserved. Page 4 of 6 Lehi German Tel: 816.505.0980

Lehi
Oval



Gasoline Supply Summary PADDs 1+2+3
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PADD 5 Gasoline Supply 
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