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Summary 
1 Stocks increased +93 Bcf last 

week, the third consecutive weekly record 
build. 

 
Cooling degree days were +8% above 
normal for the week ending 16Oct10.  
Cooling degree days are forecast to be 
+5% above normal for the current week. 

 
In the East Region stocks increased +51 
Bcf, which was a record build for the 
week.  Stocks increased +5 Bcf in the West 
Region, which was at the low end of the 
range.  The stock build of +37 Bcf in the 
Producing Region was the third 
consecutive record weekly build.   

Cooling degree days were -19% below 
normal in the East Region, +89% above 
normal in the West Region and -9% below 
normal in the Producing Region for the 
week ending 16Oct10.                                   
Cooling degree days were +8% above 
normal for the week ended 16Oct10, and 

                                                 
1
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forecast to be +5% above normal for the 
week ending 23Oct10.     

The 6-10 day NWS forecast for the 
week ending October 30th is for above 
temperatures in the eastern 1/2 of the 
country and near normal elsewhere. 

The 8-14 day NWS forecast for the 
week ending November 3rd is for above 
normal temperatures across the northern 
tier states and Rockies, and near normal 
elsewhere. 
Prices: Nearby gas futures prices decreased 
-$0.24/mmbtu for the week ending 
21Oct10.  Prompt month futures prices are 
now -$1.40/mmbtu under last years' record 
low. 

 
The 1st – 4th month forward price curve 
traded sideways at a level that was below 
the historic range.  The prompt month 
remains very weak, reflecting excessive 
supplies and weak demand. 
East Region stocks increased +51 Bcf on 
the week, a record build for the period.  
The latest 4-wk stock build was a record 
high for this time of year.  Stock levels are 
near the 5-year high. 

 
Cooling degrees in the region were -19% 
below normal for the week ended 16Oct10, 
and forecast to be -30% below normal for 
the week ending 23Oct10. Much warmer 
than normal temperatures are forecast for 
the next 10-days. 
West Region stocks increased +5 Bcf on 

the week, which was at the low end of the 
historic range.  The latest 4-wk stock build 
was a record low for this time of year. 

 
Cooling degree days were +89% above 
normal for the week ended 16Oct10, and 
forecast to be -54% below normal for the 
week ending 23Oct10.  Near normal 
temperatures are forecast for the next 10-
days.  
Producing Region stocks increased +37 
Bcf on the week, the 3rd consecutive 
record weekly build.  The latest 4-wk stock 
build was a record high.  Stock levels are 
now near 5-year highs for this time of year. 

 
Cooling degree days were -9% below 
normal for the week ending 16Oct10, and 
forecast to be +93% above normal for the 
week ending 23Oct10.  Slightly above 
normal temperatures are forecast  for the 
next 10-days.  
Residual Fuel Oil Switching:  The price 
spread between fuel oil and natural gas 
remains highly favorable for gas.   
Outlook: A new warming trend is forecast 
to follow the current cooler than normal 
temperatures in the Eastern 1/2 of the 
country and extend into early November.  
Stock levels will set new 5-year highs by 
early next month.  Prices should remain 
under pressure with potential for well shut 
ins. 
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Click on blue text for drop down menu and hyper-links to charts.



http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif
http://www.cpc.ncep.noaa.gov/products/predictions/610day/610temp.new.gif
http://tonto.eia.doe.gov/oog/info/ngs/ngs.html


Week ending:

Bcf Week Bcf Year (%)
U.S. Total 3,683 93 -1.3 -23 -57% 7 8% -5 5%

East 2,014 51 -1.2 -12 -62% 3 -19% -3 -30%

West 508 5 0.4 -52 -50% 16 89% -21 -54%

Producing 1,161 37 -2.1 -17 -53% 8 -9% 13 93%

 
 

Bcf Bcf %
U.S. Total 1,927 -112 -5.8 212 18% 213 17% 214 17%

East 1,219 -170 -13.9 262 28% 260 27% 279 27%

West 212 -7 -3.3 -47 -5% -35 -4% -39 -4%

Producing 496 64 12.9 262 12% 260 12% 279 13%
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NATURAL GAS: Graph Link and Weekly Summary
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Click data cells to go directly to graphic analysis.  
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United States Natural Gas Stock and Weather Trends
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Natural Gas East Region Stock and Weather Trends

#######
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Natural Gas West Region Stock and Weather Trends
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Natural Gas Producing Region Stock and Weather Trends
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U.S. Residual Fuel Oil Price Spreads and Supply Balance

Stocks Prod Imports Demd=> 4wk avg Sep Aug Jul
5,938 -186 45 -133 76 -22 255

17.4 -28.2 16.1 -26.1 22.4 -4.7 79.9

4 wk avg variance to prior year

000 bpd (000 bls stks)
% change

40

90

140

190

240

290

340

390

440

Percent

Gulf Coast Residual Fuel Oil 

% of Nearby Natural Gas Futures

2007 2006
2005 2004
2003 2002

-4

-2

0

2

4

6

8

10

$/bl

Residual Fuel Oil <=1% Sulfur

Singapore - Gulf Coast

Price Spread

33

35

37

39

41

43

mm  bls

Stocks

200

300

400

500

600

Jul Aug Sep Oct Nov

000 bpd

Imports

375

425

475

525

575

625

675

000 bpd

Refinery 

Production

0.3

0.4

0.5

0.6

0.7

0.8

0.9

1.0

Jul Aug Sep Oct Nov

mm bpd

Wholesale Demand

www.fundamentalpetroleumtrends.com 10/21/2010

Do not distribute without authorization.  All rights reserved. Page 7 of 9 Lehi German Tel: 816-505-0980



National Weather Service Climate Prediction Center  

Degree Days 6 - 10 Day Temperature Forecast 

 

 

National Weather Service Climate Prediction Center   

Degree Days 8 - 14 Day Temperature Forecast 
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American Gas Association Regions
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