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Summary 1  The stock draw of -230 Bcf 
for the week matched the 5-yr record.        

 
The latest 4-wk stock change was a draw 
of -761 Bcf, larger than four of the last 5-
yrs.             

 
In the East Region stocks decreased -124 
Bcf for the week, a larger draw than the 3-
yr mid range.  Stocks decreased -22 Bcf in 
the West Region, a draw that matched the 
3-yr mid range.  Stocks decreased -84 Bcf 
on the week in the Producing region, a 
record draw for the period.       
Heating degree days were much above 
normal in regions East of the Rockies for 
the week ending 24Jan14.     

The 6-10 day NWS forecast for the 
week ending 08Feb14 is for very high 
heating degree days across the country, 
except the southeast and southwest.   

 The 8-14 day NWS forecast for the 
week ending 12Feb14 is for much above 
normal heating degree days across the 

                                                 
1 Related Web Sites: 
  Data Source is EIA Weekly Statistics 
 
  National Weather Service 6-10 Day 
 
  National Weather Service 10-14 Day 
 

country except the southwest and Florida. 
Prices: Nearby gas futures spiked 
+$0.51/mmbtu for the week ending 
30Jan14.  Extremely high heating degree 
days across much of the country led to the 
surge in prices last week.   

 
The 1st – 4th month forward price curve 
spiked higher last week, driven by the 
extremely high heating degree days across 
much of the country. 

   
East Region stocks decreased -124 Bcf for 
the week, a larger draw than the 3-yr mid 
range.  The current stock level is -25% 
below last years’ record high; and below 
the 5-yr range.     

 
Heating degree days were at extremely 
high levels last week, and forecast to 
remain extremely high over the next 10-
days.      

 
West Region stocks decreased -22 Bcf last 
week, a draw that matched the 3-yr mid 
range.   Stock levels ended the week -19% 
below last years’ record high, and below 
the 5-yr range.  Heating degree days are 
forecast to be near normal for the next 10-
days. 
Producing Region stocks declined -84 Bcf 
for the week, a record low draw for the 
week.  Stock levels ended the week -21% 
below last year, matching 5-yr lows.   

 
Above normal heating degree days are 
forecast for the next 10-days in the region.   
Residual Fuel Oil Switching:  The price 
spread between fuel oil and natural gas 
may favor residual fuel in some local 
eastern markets where pipeline capacity 
constraints exist.     
Outlook: Look for extremely high stock 
draws to be reported through mid 
February.     

Very high heating degree days are 
forecast to extend to mid month.  The large 
snowpack should lead to below average 
temperatures in key heating markets over 
the next 30-days – driving very high stock 
draws.  An extremely inverted forward 
price curve points to potential for a large 
price pull back on an end to winter heating 
demand.  
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http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif
http://www.cpc.ncep.noaa.gov/products/predictions/610day/610temp.new.gif
http://tonto.eia.doe.gov/oog/info/ngs/ngs.html


Week ending:

Bcf Week Bcf Year (%)
U.S. Total 2,193 -230 -22.5 -14 -45% -2 -33% -3 -77%
East 1,063 -124 -24.6 -17 -39% -2 -18% -4 -74%
West 327 -22 -18.5 -12 -58% -2 -55% -5 -78%
Producing 803 -84 -21.3 -4 -100% 0 -100% 0 -100%

 
 

Bcf Bcf %
U.S. Total -1,641 -545 33.2 6 -3.2 4 -3.2 1 -3.3
East -921 -235 25.5 6 -2.9 4 -2.9 1 -2.9
West -228 -78 34.2 10 -4.6 8 -4.7 3 -4.9
Producing -494 -227 46.0 0 -4.0 0 -4.1 0 -4.1

24-Jan-14 3-Jan-14 8-Feb-13
1st month 
Futures 5.24 0.06 0.93 2.01

% change xxxxx 1.1 21.7 62.2
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15-Jun-13 22-Jun-13 29-Jun-13

Change vs 
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Weekly Trends in Stocks and Heating Degree Days for the week ending:

Change vs prior week, month, year
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Seasonal Trends in Stocks and Heating Degree Days

Weekly Stocks Weekly Heating Degree Days

Cumulative Stock Change
Change vs prior year

6-Jan-14

Futures Market Price Trends
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NATURAL GAS: Graph Link and Weekly Summary

Report prepared as of: January 30, 2014 For the week ending:
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Click data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.



United States Natural Gas Stock and Weather Trends
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Natural Gas East Region Stock and Weather Trends
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Natural Gas West Region Stock and Weather Trends
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Natural Gas Producing Region Stock and Weather Trends
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U.S. Residual Fuel Oil Price Spreads and Supply Balance
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3,730 122 -60 -43 33 -53 26

10.9 30.4 -26.5 -13.5 17.4 -18.0 9.3

4 wk avg variance to prior year
000 bpd (000 bls stks)

% change

80

280

480

680

880

1080

Percent 

Gulf Coast Residual Fuel Oil  
% of Nearby Natural Gas Futures 

2014 2013
2012 2011
2010 2009

-8

-6

-4

-2

0

2

4

6

8

10

12

$/bl 

Residual Fuel Oil <=1% Sulfur 
Singapore - Gulf Coast 

Price Spread 

32

34

36

38

40

42

44

mm  bls 

Stocks 

125

225

325

425

525

Dec Jan Feb Mar Apr

000 bpd 
Imports 

360

410

460

510

560

610

000 bpd 

Refinery Production 

0.2

0.3

0.4

0.5

0.6

0.7

0.8

Dec Jan Feb Mar Apr

mm bpd 

Wholesale Demand 

www.fundamentalpetroleumtrends.com 01/30/2014

Do not distribute without authorization.  All rights reserved. Page 7 of 9 Lehi German Tel: 816.505.0980



National Weather Service Climate Prediction Center  
Degree Days 6 - 10 Day Temperature Forecast 

National Weather Service Climate Prediction Center   
Degree Days 8 - 14 Day Temperature Forecast 
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