www.fundamentalpetroleumtrends.com

01/05/2012

FUNDAMENTAL

PETROLEUM TRENDS

WEEKLY PETROLEUM SUPPLY-DEMAND TRENDS

A Fundamental Petroleum Trends Weekly Report

Lehi German Tel: 816.505.0980 www.fundamentalpetroleumtrends.com Thursday, January 05, 2012

Table of Contents

Major Fundamental Trends'
Wholesale demand for transport fuels
(gasoline, distillate and jet fuel) fell -
0.7 million bpd on the week as
wholesale distributors reduced
deliveries during the holiday period
and unusually warm temperatures
limited heating oil use.

Expect a rebound in week-on-week
transport fuel demand, including the
impact of downstream stock rebuilding
in response to the rise in spot market
prices, this week.

Refiners have responded to the
structural decline in gasoline demand
by reducing output earlier than usual,
which fell -0.5 million bpd last week,
including meaningful declines in all

! Source is latest EIA Weekly Statistics

regional markets.

Midwest crude oil stocks are
experiencing a counter seasonal draw
in Cushing as a result of unusually
high thru put in PADD 2 refiners and
favorable processing economics for
inland and Canadian crude oil versus
imports via the Gulf Coast.

Demand for transport fuels (gasoline,
distillate and jet) fell -0.7 million bpd
last week as the holiday period limited
distribution activity. Wholesale
demand measured over the last four
weeks compared to a year ago:
gasoline decreased -4.9%; distillate up
+0.9%; jet fuel down -3.9% while
residual fuel oil increasitd +1.3%.
Stocks forward coverage: Gasoline
demand coverage increased on a +2.5
million barrel stock build last week,
with the coverage level reaching a new
record high on weak demand.

Distillate coverage increased on a
+2.5 million barrel stock build and
lower demand for the week. Coverage
levels were well below the last 2-years.

Jet fuel coverage levels were
comparable to the last 2-years on a
+0.2 million barrel stock build for the
week.

Refinery utilization rates increased on
a +171,000 bpd rise in crude oil runs.

During the latest 4-wk period crude oil
input was -304,000 bpd below a year
ago.

Gasoline yield % on crude oil runs
fell on a -466,000 bpd collapse in
output, compared to a +171,000 bpd
rise in crude oil runs last week. Yield
% on crude oil runs fell below levels of
the last 3-years.

Distillate yield % on crude oil runs
decreased on a -50,000 bpd drop in
output, compared to the increase in
crude oil runs. The yield % remains
well above the historic range.

Jet fuel yield % on crude oil runs
increased last week on a +17,000 bpd
rise in output compared to higher crude
oil runs. Yield % levels were above
the historic mid range.

Petroleum Imports of gasoline and
distillate increased last week, while
crude oil was nearly unchanged.

During the latest 4-wk period
crude oil imports increased +57,000
bpd over last year; distillate imports
decreased -62,000 bpd; finished
gasoline imports increased +7,000 bpd,
gasoline blend stock imports declined -
141,000 bpd; jet fuel imports were -
23,000 bpd lower, while residual fuel
oil imports declined -21,000 bpd.
Crude Oil stocks increased +2.2
million barrels last week; including
builds of a +1 million barrels on the
East, West and Gulf coast regions.

Stocks continue to exhibit a
counter seasonal draw in Cushing on
favorable economics for processing
inland crudes compared to imports,
with the level now -7.6 million barrels
below a year ago.
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Product Supply-Demand Trends
Gasoline demand fell -367,000 bpd last
week. The latest 4-wk average
demand was -448,000 bpd below a
year ago, a decline of -5%.

Production fell -0.5 million bpd last
week, with meaningful decreases in all
regions. Imports increased +209,000
bpd, although the level remains below
the historic range. Stocks increased
+2.5 million barrels on the week, with
builds in all regions except the East
Coast.

Stock levels in the Central Atlantic
Region of PADD 1 are near historic
lows, pointing to risk of a spring
supply squeeze when combined with
refinery closures in the Region and in
Europe.

The refining industry is responding to
the structural decrease in demand by
reducing output during the current
seasonal low in demand.  Expect
seasonal stock building during the next
45-days, though, at a lower rate than
would occur if refiners did not cut
output.

Distillate demand fell -0.3 million bpd
last week, on much warmer than
normal  temperatures in  heating
markets. The latest 4-wk average year-

on-year demand growth was +35,000
bpd.

Supplies increased +13,000 bpd on
higher imports; with the latest 4-wk
average supply +248,000 bpd above a
year ago.  Stocks increased +3.2
million barrels on the drop in demand.
Stock levels ended the week -18.5
million barrels below last year.

The latest 4-wk stock change in
markets East of the Rockies was a
build of +0.9 million barrels, at the mid
range of the last 5-years.

Much warmer than normal weather in
the Northeast has severely curtailed
demand. Combined with record
production, stocks have witnessed an
average mid winter stock build.

A return to near normal winter
temperatures after mid month should
lead to some increase in demand;
which combined with wvery robust
exports, should constrain stock builds
in the 2nd half of the month.

Continued record rates of exports

will increase the difference in supply
balance between regional refining
centers that supply export markets
(East Coast and Gulf) and inland
refining centers (Midwest, Chicago
and PADD 4).
Jet Fuel demand decreased -65,000
bpd last week to a level below the
historic range. The latest 4-wk average
demand was -57,000 bpd below a year
ago.

Supply increased +14,000 bpd last
week, on higher production. Stocks
increased +0.3 million barrels to a
level -6% below last years' record high.

The midwest market is over
supplied with record high stock levels.

Other regional markets exhibit stock
levels near the mid range with
production comparable to the last 2-
years.

Expect modest stock builds during
the next 60-days on low seasonal
demand.

Residual fuel oil demand increased
+244,000 bpd on the week, to a level
above the last 2-years. The latest 4-wk
average was +7,000 bpd above a year
ago.

Supply (production + imports) fell -
191,000 bpd last week, on lower
imports.  The latest 4-wk average
supply was -44,000 bpd below last
year. Stock levels ended the week near
5-year lows.

Stock levels in the Gulf region
remain near 5-year highs. However,
stock levels in PADD 1 were -3.1
million barrels below last year. While
much of the decrease was due to a
50% drop in production, higher winter
heating use pushed stock levels to fresh
5-year lows.
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PADD Supply Trends

PADD 1 refinery crude oil runs
declined -7,000 bpd on the week, with
the latest 4-wk average -75,000 bpd
below last year, and a record low rate
for this time of year.

Gasoline  production fell -
317,000 bpd last week, partially
offset by a +243,000 rise in
imports. The drop in supply led to
a -1 million barrel stock draw.
Stock levels in the key Central
Atlantic Region fell to a level near
5-year lows.

Distillate supply increased +59,000
bpd last week, with the latest 4-wk
average -25,000 bpd below last year.
Stocks increased +0.3 million barrels
on the week, with the level near 5-year
lows for this time of year.

Jet fuel stocks were unchanged on
the week, with the level at the 5-year
mid range.

PADD 2 crude oil refinery runs
increased +40,000 bpd last week, with
the 4-wk average +188,000 bpd above
last years' highs. Crude imports were
unchanged last week, with the latest 4-
wk average +34% above last year.
Crude oil stock levels were -5% below
last year's record high.

Gasoline production fell -113,000
bpd, to a level below the mid range.
Stocks increased +1.5 million barrels,
to a level above the 5-year mid range.

Distillate  production increased
+20,000 bpd, with the 4-wk average
+116,000 bpd above last year. Stocks
increased +1.7 million barrels last
week, to a level that matched 5-year
highs.

Jet fuel production increased

+15,000 bpd, to a level above the
historic range. Stocks were +7%
above 5-year highs.
PADD 3 refinery runs decreased -
7,000 bpd last week, a level below the
mid range. The latest 4-wk average
thru put was -369,000 bpd below last
year. Crude oil imports decreased -0.2
million barrels, a level comparable to
historic lows. Lower runs led to a +0.9
million barrel stock build, with the
level near 5-year lows.

Gasoline production declined -89,000
bpd on the week. Stocks increased
+1.3 million barrels last week, to a
level -1.5% below prior record highs.

Distillate production decreased -
35,000 bpd on the week, with the latest
4-wk average +99,000 bpd above the
previous 5-year high. Stocks increased
+1 million barrels, to a level -8.1
million barrels below the historic high
for this time of year.

Jet fuel supply decreased -16,000
bpd on the week, to a level comparable
with the last 2-years. Stocks declined -
0.6 million barrels to a level that
matched the mid range.

Residual ~ fuel  oil  supplies
decreased -25,000 bpd on the week,
due to lower imports. Stocks fell -1.5
million barrels on higher demand.

Stock levels remain near 5-year highs.

PADD 4 refinery crude runs climbed
+58,000 bpd, a record high for this
time of year. The most recent 4-wk
average run rate was +33,000 bpd
above a year ago.

Gasoline production fell -43,000
bpd on the week, with the latest 4-wk
average -33,000 bpd below last year.
Stocks increased +0.2 million barrels
to a new record high.

Distillate production increased
+7,000 bpd last week, to a record high
for the season. Stocks increased +0.2
million barrels, also a new 5-year high.
PADD 5 crude oil refinery runs
increased +86,000 bpd on the week, to
a level above the last 3-years. The
latest 4-wk average thru put was -
80,000 bpd below last year. Light
product yield % on crude oil runs fell
sharply last week to the mid range.

Gasoline production fell -142,000 bpd
last week to a level near historic lows
for the period. Supply (production +
imports) for the latest 4-wk average
was -7,000 bpd below a year ago.
Stocks increased +0.4 million barrels
on the week, although the level is still
at the low end of the historic range.

Distillate supply declined -24,000
bpd on the week, although, production
levels match historic highs for the
period. The latest 4-wk average was
+47,000 bpd above a year ago. Stocks
were unchanged on the week, with the
level near the mid range.

Jet fuel supply increased +10,000
bpd, with production at 5-year highs.
Stocks increased +0.6 million barrels
on the week, to a level near the mid
range.
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Fundamental | Wholesale Stocks Days Refinery Utilization
Trends Demand Fwd Coverage H Product Yield % ‘ lmports
Supply/Demand 30-Dec-11 EIA-DOE CHANGE FROM PRIOR WEEK
Trends 000 bpd u.S. PADD
stocks 000 bls | Total 1 2 3 4 5

Stocks 2,209 1,082 -937 917 -149 1,296

. Imports 34 115 9 -219 -11 139

Crude Oil Input 171 -7 40 -7 58 86
% Utilization 0.80

Stocks 2,479 -1,013 1,497 1,342 226 427

Gasoline Production -466 -317 -113 -89 -43 -142

— Imports 209 243 -1 -66 0 32
Supplied -367

Stocks 3,224 287 1,747 980 238 -27

Distillate Production -50 -17 20 -35 7 -24

E— Imports 63 76 0 -17 5 0
Supplied -276

Stocks 255 3 195 -557 41 574

Jet Fuel Production 17 1 15 -16 2 14

E— Imports -3 1 0 0 0 -4
Supplied -65

Stocks -2,652 -472 -25 -1,477 8 -686

Residual Production -4 -5 -2 15 0 -12

Fuel Oil Imports -187 -120 1 -40 0 -28
Supplied 244
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Note
Weekly CHARTS includes exports.

Monthly TABLE excludes exports.
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United States Product Stocks: Days Forward Coverage
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United States Refinery Percent Utilization Rate and Product Yields
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United States Petroleum Imports

Regional Charts
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Crude Oil Imports by PADD
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Gasoline Imports by PADD (Finished + Blend Stocks)
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Distillate Imports by PADD
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Jet Fuel Imports by PADD
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Residual Fuel Oil Imports by PADD
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United States Crude Oil Supply and Demand Balance
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United States Gasoline Supply and Demand Balance
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Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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United States Reformulated Gasoline Supply
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United States Conventional Gasoline Supply
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United States Gasoline Imports by Type
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United States Distillate Supply and Demand Balance
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Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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United States Low Sulfur Distillate Supply
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United States High Sulfur Distillate Supply
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000 bpd (000 bls stks) -8,125 84 9 -119
% change -18.0 18.6 115 -18.9
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46

44

United States Jet Fuel Supply and Demand Balance

01/05/2012

Stocks

Refinery Production

—2010
2008
—2006

42
2 <
]
=
@) / 1.3
f
o mm bls
oy
o
mm bpd
36 1.2
250
Imports Wholesale Demand 165
200
1.57
150
1.50
100 \ r‘ o . 1.42
/\"_ L 4
\/\'/\/\"/\\/A “ N
50 \ H 1.35
0 \ 1.27
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports Demand=>| 4wk avg Nov Oct Sep
000 bpd (000 bls stks) -2,678 19 -29 -57 81 -14 -40 @
% change -6.1 1.3 -55.5 -3.9 5.8 -1.0 -2.7
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Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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United States Residual Fuel Oil Supply and Demand Balance

45
Stocks Refinery Production
43 | MM bls 670
\
A1 ——2011 —2010
—_— 610
_ 2009 2008 ——__
2007 =—2006
39
Q AL 550
5 o
@)
S|
(=
IS 490
g
000 bpd
33 430
500 1.0
Wholesale Demand
Imports /\
450 0.9
0.8
400
0.7
350 0.6
0.5
300
0.4
250
0.3
200 0.2
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports Demand=>| 4wk avg Nov Oct Sep
000 bpd (000 bls stks) -2,502 -23 -21 7 -214 -202 -31 @
% change -6.4 -4.6 -5.5 1.3 -38.8 -41.3 -6.0

Do not distribute without authorization. All rights reserved. Page 23 of 64 Lehi German Tel: 816-505-0980


Note
Weekly Demand CHART includes exports.

Monthly Demand TABLE excludes exports.
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PADD 1 Crude Oil Supply and Refining

1.60
Stocks Input to Refineries
1.40
1.20
mm bpd 1.00
9 0.80
Light Product Yield Imports L7
on Crude Oil Input % '
350
1.5
275 1.3
1.1
mm bpd
200
0.9
125 0.7
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Input Imports
000 bpd (000 bls stks) -185 -75 -136
% change -1.8 -7.2 -13.5
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PADD 1 Gasoline Supply

66 3.0
Refinery Production
27
\//\ 2.4
2.1
: mm bpd
——2011 ——2010 L8
* mm bls 2007 =——2006
46 15
- - - 3.4
+
500 FINISHED Product Imports Production + Finished Imports
- Stock Change
3.1
400
2.8

300

\/\_\_/\/\_/\/ 25

200 mm bpd 29

100 1.9
0 1.6
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production  Fin Impt Blend Impt  Prod + Imp - Stk chg
000 bpd (000 bls stks) 3,392 -112 -8 -138 -62
% change 6.4 -3.8 -16.2 -20.6 -2.1
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PADD 1 Gasoline Stocks by Region
39
Central Atlantic
37
35
=~ 33
31
29
27
25
48 —==2007  =—2006
46 23
New England Lower Atlantic
4.5
4.2
3.9
3.6 21
’
20
3.3
19
3.0 18
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
Variance to prior year Total Central Atlantic New England Lower Atlantic
000 bls 3,392 795 331 2,265
% change 6.4 2.9 11.9 9.7
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PADD 1 Reformulated Gasoline Supply

1.4
43 Stocks Refinery Production
40 (Finished + blend stocks)
37
34 1.3
——2011 —2010
2
> mm bls —2009 2008 12
22 —2007 =—2006
19
16
13 11
Imports Production + Imports
(Finished + blend stocks) - Stock Change
142
400
325 AL \ L2
A =
A A
/,
250 112
mm bpd
175 0.97
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 3,271 -36 -33 57
% change 9.3 -2.9 -10.1 4.4
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PADD 1 Conventional Gasoline Supply

01/05/2012

45
Stocks Incl Blend Refinery Production 17
Components
40
15
——2011 —2010
35 1.3
—2009 2008
——2007 =——2006 \//\ / 11
30
\
\_/ 0.9
25
mm bls 07
mm bpd
20
0.5
—
15 0.3
800 Imports Production + Imports 18
(Finished + blend stocks) - Stock Change '
700 \ 16
600 14
/\/
M /
500 N\ \/ 1.2
/ PV =
mm bpd
400 1.0
300 0.8
200 0.6
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -28 -76 -101 -79
% change -0.1 -4.5 -21.6 -4.6

Do not distribute without authorization. All rights reserved.

Page 28 of 64

Lehi German Tel: 816-505-0980




www.fundamentalpetroleumtrends.com

PADD 1 Distillate Supply

01/05/2012

23 Stocks Refinery Production
o~ 525
——2011 —2010
68 = —2009 2008
——2007  =——2006 475
63
425
58
375
o mm bls
3
&
= 325
=
S 000 bpd
g
- 275
Production + Imports
435 Imports - Stock Change 1.2
360
1.0
285
0.8
210 \
135 ’//\ 0.6
*
W—Oﬂ /\/%//‘—\ ¥ mm bpd
60 0.4
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -9,630 23 -48 -184
% change -15.1 6.4 -24.1 -22.8
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PADD 1 Distillate Stocks by Region

Total Central Atlantic

15
New England Lower Atlantic
15
14 /
13 14
12
13
11
10 a4
11
9
8 10
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
Variance to prior year Total Central Atlantic New England Lower Atlantic
000 bls -9,630 -8,283 1,299 -2,645
% change -15.1 -21.6 12.2 -18.1
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PADD 1 Low Sulfur Distillate Supply

01/05/2012

34
Stocks Refinery Production | 5.
31
285
28 4
245
25 ‘/, \ 205
mm bls ’
22 165
000 bpd
19 125
625
290 Imports Production + Imports
- Stock Change
550
240
475
190
/ 400
140 \
325
0 250
\ 000 bpd
40 175
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -3,880 -34 -59 -70
% change -13.7 -15.3 -44.7 -17.9
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PADD 1 Low Sulfur Distillate Stocks by Region

3 Total Central Atlantic
~~ —¢—2011 -—2010 16
N
30 —2009 2008
—2007 =—2006
28 14
26
mm bls 12
24 /
22
10
20
18 8
New England Lower Atlantic
13
/ 12
’_\ 11
10
9
8
1.8 7
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
Variance to prior year Total Central Atlantic New England Lower Atlantic
000 bls -3,881 -2,372 91 -1,600
% change -13.7 -17.2 3.8 -13.2
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PADD 1 High Sulfur Distillate Supply

01/05/2012

280
i Stocks Refinery Production
250
40
——2011 —2010 220
—2009 2008
36
2007 —2006 190
32 W‘ R ' 160
28 130
mm bls 000 bpd
24 100
225 750
Imports Production + Imports
200 - Stock Change 650
175
550
150
125 450
75
250
50
¥
\’_&v 1
25 50
0 50
Oct Nov Dec Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 57 11 -115
% change 44.0 17.6 -27.3

Do not distribute without authorization. All rights reserved.

Page 33 of 64

Lehi German Tel: 816-505-0980



www.fundamentalpetroleumtrends.com 01/05/2012

PADD 1 High Sulfur Distillate Stocks by Region

31
y \/—\ Total Central Atlantic
——2011 —2010
40 | mm bls —2009 2008 27
—2006
23
19
15
New England \//
10 Lower Atlantic 44
9 3.7
S ———
T~
8 T T——— 30
7 2.3
6 >—o 1.6
5 0.9
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb

Variance to prior year Total Central Atlantic New England Lower Atlantic

000 bls -5,749 -5,911 1,208 -1,045

% change -16.2 -24.0 14.6 -40.8
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PADD 1 Jet Fuel Supply

13 110
Stocks Refinery Production
100
12 ——2011 ——2010
—2009 2008 %0
1 —==2007 =—2006 \\ 80
70
10
60
000 bpd
9 p
50
8 40
120 Imports Production + Imports 210
- Stock Change
105
185
90
160
75

60 /\ /\/ 135

45 ' \

110
30
15 85
000 bpd
0 60
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb

4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg

000 bpd (000 bls stks) 40 -14 -17 -37

% change 0.4 -20.5 -49.3 -34.5
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PADD 1 Residual Fuel Oil Supply

01/05/2012

% change

145
Stocks Refinery Production
130
115
100
85
000 bpd
70
11
P 55
10 N
9 40
. 590
Imports Production + Imports
325 - Stock Change
490
275 _3/
390
225
175 290
000 bpd
125 190
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -3,141 -2 10 11
-23.3 -2.9 4.0 3.2
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PADD 2 Crude Oil Supply and Refining
k 35
99 Stocks
mm bls
Input to Refineries 3.4
91
3.3
83 N~
3.2
AN
& ——2011 —2010 3.1
—2009 2008
67 —2007 =—2006 30
mm bpd :
v_\ P
59 2.9
- ——— 1.6
38 Stocks at Cushing, Imoorts
Oklahoma p
34 15
\ mm bpd
30 1.4
26 1.3
mm bls
29 1.2
18 1.1
14 1.0
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks  Cushing Input Imports
000 bpd (000 bls stks) -4,584 -7,644 188 405
% change -4.7 -20.7 5.7 34.4
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PADD 2 Gasoline Supply

2.4
57 . .
Stocks Refinery Production
56
——2011 —2010
55 —2009 2008 »3
54 —==2007  =—2006
53 <
52 > 2.2
51
D
@
5
Iy 2.1
.5 0\.\‘
o
4
41
mm bpd
46 2.0
20 - 2.4
Production + Imports
TOTAL - Stock Change
Product Imports 23
15
9 9
2.2
10 /
2.1
5
2.0
W
< mm bpd
0 1.9
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 1,692 83 -1 -35
% change 3.4 3.7 -38.5 -1.6
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PADD 2 Reformulated Gasoline Supply

20 Stocks Refinery Production 480
Incl Blend Components
16 mm bls 430
——2011 —2010
14 —2009 2008 405
—2007 =—2006
12 380
’ M 355
8 330
15 500
Refinery Yield on
Crude Oil Input %
14 450
13 400
12 350
- \
11 \ 300
Production - Stock Change
10 250
mm bls
9 200
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb

4 wk avg variance to prior year Stocks Production Prod - Stk chg

000 bpd (000 bls stks) 1,083 2 -29

% change 5.9 0.4 -8.3
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PADD 2 Conventional Gasoline Supply

01/05/2012

46 Stocks

4 Incl Blend Components

40 ——2011 =—2010
2009 2008

—2007 =—2006

Refinery Production

20
Imports Production
(Finished + blend stocks) - Stock Change 1.9
15 Y \ A
[— \J
1.8
10
1.7
5
<¥¢‘~/5 e '
0 1.6
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb

4 wk avg variance to prior year
000 bpd (000 bls stks)
% change

Stocks Production Prod - Stk chg
301 78 5
0.9 4.2 0.3
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PADD 2 Distillate Supply

. . 1.15
35 Stocks Refinery Production
23 —-2011 ——2010 110
—2009 2008
—2007  =——2006 1.05
1.00
.95
.90
mm bls mm bpd
23 .85
33 . . ;
Refinery Yield on Production + Imports
Crude Oil Input % - Stock Change 1.1
32
mm bpd
31 /
1.0
30
29
0.9
28
~
27 0.8
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 230 116 -6 139
% change 0.8 11.5 -92.6 15.1
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PADD 2 Jet Fuel Supply
9.1
Stocks . .
Refinery Production 245
8.7
230
215
200
185
000 bpd
170
: 250
7.3 Refinery Yield on Production + Imports
Crude Oil Input % - Stock Chang
7.0
225
6.7
6.4 200
6.1
175
5.8
55 150
Oct Nov Dec Jan Feb Oct Nov Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 298 10 0 5
% change 3.7 4.7 #DIV/0! 2.2
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PADD 2 Residual Fuel Oil Supply

01/05/2012

2.2 70
Stocks Refinery Production
65
2.0 —-2011 ——2010
—2009 2008 60
18 —==2007  =—2006
55
4
& \ 50
4
4 45
000 bpd
40
35
80
Refinery Yield on Production + Imports
Crude Oil Input % - Stock Change
2.0
70
1.8
60
50
1.4
40
1.2
1.0 30
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 31 10 2 10
% change 2.2 22.6 75.0 19.9
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PADD 3 Crude Oil Supply and Refining

Stocks Input to Refineries
185 ——2011 ——2010
—2009 2008
—2007 =—2006
175 \/
165 #-

mm bls
155
145 6.5
86 on Crude Oil Input % :
5.8
82
5.5
78 5.2
4.9
74
4.6
mm bpd
70 4.3
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Input Imports
000 bpd (000 bls stks) -6,711 -369 -445
% change -4.2 -4.8 -8.9
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PADD 3 Gasoline Supply

80 i i
Stocks Refinery Production 35
6 3.2
74
12 2.9
70
&
3 2.6
@)
@ mm bpd
2
g —2009 2008 23
62 2007 =—2006
60 2.0
180 3.6
FINISHED Production + Finished Imports
160 Product Imports - Stock Change
33
120 3.0
100
2.7
80 000 bpd \//\/\_\/ﬁs
(—
60 2.4
40
2.1
20
mm bpd
0 = 1.8
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production  Fin Impt Blend Impt  Prod + Imp - Stk chg
000 bpd (000 bls stks) -1,175 0 16 -3 5
% change -15 0.0 53.8 -11.3 0.2
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28
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50
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20

10

PADD 3 Reformulated Gasoline Supply

01/05/2012

mm bls

——2011
—2009
2007

—2010

—2006

2008

Stocks

Incl Blend Components

/\ Refinery Production

000 bpd

450

425

400

375

350

325

(0 GGt

Oct

Nov

(Finished + blend stocks)

Dec

Imports

Production + Finished Imports
- Stock Change

000 bpd

500
450
400
350
300
250
200
150
100

50

Jan

Feb Oct

Nov

Dec Jan

Feb

4 wk avg variance to prior year

000 bpd (000 bls stks)
% change
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Stocks Production Imports  Prod + Imp - Stk chg

3,894
121

-15 0
-3.9 #DIV/0!
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PADD 3 Conventional Gasoline Supply

61
Stocks 30
Incl Blend Components
57
2.8
53 ——2011  =——2010 26
- — 2009 a0g ———— Refinery Production
I~
49 2007 —2006 24
45
2.0
mm bls
41
W 18
37 16
300 .
Production + Imports
Imports - Stock Change 32
250 (Finished + blend stocks)
2.9
200
2.6
150
100
50
0
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -5,047 15 13 -33
% change -11.3 0.8 21.6 -1.8
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PADD 3 Distillate Supply

54 Stocks Refinery Production | _
51
48 2.4
45 \_
2.2
42
mm bls ~
&
= 2.0
=
% ——2011 =——2010
% | —2009 2008 mm  bpd 18
o — 4/\
30 1.6
50 )
IMDOrts Production + Imports 2.8
000 bpd P - Stock Change
2.6
mm bpd | 2.4
2.2
2.0
1.8
; 1.6
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -8,100 99 -4 195
% change -16.3 3.9 -28.8 8.2
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PADD 3 Low Sulfur Distillate Supply

. . 2.5
47 Stocks Refinery Production
" M ’3
41
38
mm bls
35 < 1.9
32
17
29
——2011 —2010 mm bpd
[
—_— 15
26 I~ 2009 2008
——2007 =——2006 bq
23 1.3
2.8
Production + Imports
50 Imports - Stock Change
25
40 000 bpd
mm bpd
2.2
30
|
< 19
20
10 16
g K~/ \ y
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -5,864 71 -2 177
% change -13.9 3.1 -37.1 8.5
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PADD 3 High Sulfur Distillate Supply

01/05/2012

10

40

30

Stocks Refinery Production
\ 520
——2011 —2010
— —2009 2008 000 bpd 420
——2007 ——2006 /_\—\/\
mm bls R 320
&"
— 220
120
600
Imports
500
000 bpd Production + Imports
- Stock Change 400
/\ 300
200
\ 000 bpd
100
Nov Dec Jan Feb Oct Nov Dec Jan Feb

4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg

000 bpd (000 bls stks) -2,235 29 -1 18

% change -30.8 10.0 -21.5 6.0
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PADD 3 Jet Fuel Supply

17 Stocks Refinery Production 765
——2011 —2010
16 740
—2009 2008
mm bls
15 —2006 715
690
14 000 bpd
13 665
12 640
11 615
10 590
50 - 800
Imborts Production + Imports
P tock Change
40 750
30 700
000 bpd
20 650
10 600
000 bpd
0 - 550
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb

4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg

000 bpd (000 bls stks) -1,831 10 1 2

% change -12.0 1.4 #DIV/0! 0.3
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PADD 3 Residual Fuel Oil Supply

01/05/2012

% change

22
Stocks Refinery Production
21
340
20
1 /]
4 290
18
>
17 -
240
16 ——2011 ——2010 AN
15 —2009 2008
— —_— 000 bpd
mm bls 2007 2006 p
14 190
200
000 bpd Imports Production + Imports 575
175 - Stock Change
150
475
125
100 < /\
a \
Y/ ’ \ 375
N/
75 A
25 \
0 175
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -751 -10 -13 -9
-3.6 -3.9 -16.7 -2.8
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PADD 4 Crude Oil Supply and Refining

01/05/2012

Stocks Input to Refineries | 585
16
565
15 545
— 525
mm bls 505
13 ——2011 —2010
—2009 2008 485
—2007 =——2006
12 465
360
103 | Light Product Yield on Imoorts
Crude Oil Input % P
100
000 bpd 325
! \//A
94
290
o 4
88 V . 255
85
82 220
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Input Imports
000 bpd (000 bls stks) -127 33 68
% change -0.8 6.3 25.5
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PADD 4 Gasoline Supply

01/05/2012

7.4

Stocks

Refinery Production

% change

/)( 315
300
285
000 bpd
270
255
64 | Refinery Yield on Production + Imports 340
Crude QOil Input % - Stock Change
60 ’\/. F\ 320
)L 300
56
280
52
260
000 bpd
48
240
44 220
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production  Prod + Imp - Stk chg
000 bpd (000 bls stks) 159 -33 -29
2.2 -10.6 -9.5
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PADD 4 Distillate Supply
Refinery Production
o J 200
3.9 ‘/0
36 190
33 000 bpd 180
f
30 N 170
2.7 160
——2011 —2010
24 ——2009 2008 150
—2007 =—2006
2.1 140
38 210
Refinery Yield on Production + Imports
Crude Oil Input % - Stock Change
36 . 000 bpd | 195
4
4

34 \ . 180

, \
32 ﬁé ‘ 165

-
4 / /7
X/
30 7 150
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4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg

000 bpd (000 bls stks) 286 26 -1 5

% change 7.7 14.8 -45.5 3.0
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PADD 4 Jet Fuel Supply
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31
795 Stocks Refinery Production
/ 29
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5.5 Crude Oil Input % - Stock Change 34
5.0 30
\ P
45 ’ 26
4.0 22
000 bpd
35 18
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb
4 wk avg variance to prior year Stocks Production Prod + Imp - Stk chg
000 bpd (000 bls stks) -121 -2 6
% change -17.1 -6.7 23.7
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PADD 4 Residual Fuel Oil Supply

01/05/2012

Stocks Refinery Production 16
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4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) 10 2 0 1
% change 4.9 15.4  #DIV/0! 6.2
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PADD 5 Crude Oil Supply and Refining

01/05/2012

58 Stocks Input to Refineries
56 /\\
—
54
52
50 mm bls
——2011 —2010
48 —2009 2008 22
—2007 ——2006
46 2.1
110 Light Prod_uct Yield on Imports
Crude Oil Input %
1.3
107
104 ' ' ’
101 /) 1.1
98 * Vh' O "
95 1.0
92
mm bpd
89
Oct Nov Dec Jan Feb 0.8
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4 wk avg variance to prior year Stocks Input Imports
000 bpd (000 bls stks) 4,453 -80 166
% change 8.6 -3.3 16.9
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PADD 5 Gasoline Supply

01/05/2012
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% change -7.5 -0.5 #DIV/0! -3.7 1.8
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PADD 5 Reformulated Gasoline Supply

Stocks Refinery Production
20 | Incl Blend Components
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000 bpd (000 bls stks) -745 1 -3 40

% change -4.2 0.1 -36.4 3.9
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PADD 5 Conventional Gasoline Supply

01/05/2012
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4 wk avg variance to prior year Stocks Production Imports  Prod + Imp - Stk chg
000 bpd (000 bls stks) -1,562 -9 4 -13
% change -11.9 -1.8 66.7 -2.9
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PADD 5 Distillate Supply

01/05/2012
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% change -10.5 8.8 -100.0 12.8
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PADD 5 Jet Fuel Supply

01/05/2012
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% change -6.6 5.0 -73.6 4.7
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PADD 5 Residual Fuel Oil Supply

01/05/2012
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% change 1.2 -17.4 -35.3 -12.5
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