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Summary': Wholesale demand,
including exports, declined -38,000 bpd
last week, with the latest 4-wk average -
142,000 bpd below last year. Weekly
demand has dropped below the five year
range, even with colder than normal
temperatures. The low demand rate
points to weakness in exports.

Production fell -71,000 bpd on the week,
to the low end of the 5-year range.

Imports fell -226,000 bpd to a record
low, due in part to inclement weather for
off loading on the East Coast.

! Source is latest EIA Weekly Statistics

Combined production and imports
during the last 4-wk period were -
125,000 bpd below last year, compared
to the -142,000 bpd decrease in demand
for the same period.

Stocks decreased -2.9 million barrels
on the week with draws in all regions.
The 4-wk stock change was a draw of -
10.8 million barrels, was near the
historic mid range. Stock levels are well
below the five year range.

Price and Spreads Mt Belvieu and
Conway spot prices declined -8 cts/gal
and -7.5 cts/gal; respectively for the
week ending 17Febl0. Demand
weakness has led to the recent price pull
back.

The Conway — Mt Belvieu price spread
traded sideways for the week ending
17Feb10. The spread ended the week at
the 5-year mid range.

The propane to natural gas price
spread trended lower during the week,
ending well above the historic range.
The propane / crude oil price spread fell
sharply last week on strength in crude oil
prices

PADD 1 stocks decreased -0.4 million
barrels on the week, as a result of a -
125,000 bpd drop in imports. Production
remains below the historic range. Stock
levels are near the 5-year low.

PADD 2 stocks decreased -0.8 million
barrels last week on low receipts from
the gulf and imports. Record production
has been offset by extremely low
imports.  Supply for the latest 4-wk
period was -5,000 bpd below last year.
The latest 4-wk stock draw of -4.1
million barrels was at the mid range the
period. Stock levels are at the low end
of the five year range.

PADD 3 stocks declined -1.8 million
barrels last week. Combined production
and imports fell -158,000 bpd. Stock
levels are a record low for the period.

PADDs 4 & 5 stocks were unchanged on
the week. The latest 4-wk stock draw is
less than the historic range.

Emerging Trends show colder than
normal temperatures forecast for major
heating areas through month end. Risk
of a supply squeeze continues as a result
of low stock levels in all markets.
Imports into the Midwest are
particularly low.
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http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Note
Click on blue text for drop down menu and hyper-links to charts.
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@ PROPANE: Graph Link and Weekly Summary

February 18, 2010

Fundamental Trends for the Week Ending: Friday, February 12, 2010
000 bpd Weekly Supply-Demand Change from prior week:
Stocks 000 bls u.s. PADD u.s. PADD
Total 1 | 2 | 3 | 4&5 Total 1 | 2 | 3 | 4&5
Stocks 29,642 2,430 12,282 14,012 918[ -2,946 -375 792 -1,771 -8
Propylene Stocks 2,578 -206
Production 998 48 249 650 51 -71 -6 5 -65 -5
Imports 94 32 47 0 15 -226 -125 -15 -93 7
Whsle Demand 1,435 -38
Price Trends for the Week Ending: Wednesday, February 17, 2010
Cents/gal Average for week ending: Change from: % change from:
2/17/110]  2/9/10] 1/19/10]  2/6/09|[  2/9/10] 1/19/10]  2/6/09)  2/9/10] 1/19/10]  2/6/09
Mont Belvieu Spot 123.8 1328 123.1 64.8| -8.96 9.65 58.27 -6.8 7.8 89.9
Conway Spot 123.6 1342  120.7 69.5| -10.63  13.53  51.17 -7.9 11.2 73.6
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Note
Click data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.
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U. S. Propane Supply and Demand Balance
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4 wk avg variance prior year  Stocks 4wk stk Prod Imports| Demand| 4wk avg Dec Nov Oct
000 bpd (000 bls stks) -10,370  -2,346 -51 -74 -142 204 236 67
% change -25.9 25 -4.8 -29.5 -8.6 15.2 20.2 6.1
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PADD 1 Propane Supply and Demand Balance
0.8
5.6 Stocks
0.4
\ ——2010 =—2009
5.1 .
—2008 2007 0.0
4.6 — 2005 04
4.1 -0.8
-1.2
3.6
mm bls Stock Change
-1.6
3.1
Monthly Stock Change is the -2.0
26 current stock level, less the
stock level 4 weeks prior. -2.4
Y mm bls
2.1 -2.8
80
145 Imports Production
130
70
115
100
60
70 50
55
40 40
25 000 bpd
10 30
225 . ; ;
Production + Imports Mt Belvieu Spot Price 160
- Stock Change
190 140
155 120
Cts/gal
120 100
85 80
000 bpd
50 60
Nov Dec Jan Feb Mar Nov Dec Jan Feb Mar
4 wk avg variance prior year  Stocks 4wk stk Prod Imports Prod + Imp - Stk chg
000 bpd (000 bls stks) 589 -507 -21 -12 -24
% change 32.0 81.3 -31.3 -13.5 -13.2
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PADD 2 Propane Supply and Demand Balance
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4 wk avg variance prior year  Stocks 4wk stk Prod Imports Prod + Imp - Stk chg
000 bpd (000 bls stks) -191 -1,195 52 -57 36
% change -1.5 39.4 26.8 -46.9 8.5
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PADD 3 Propane Supply and Demand Balance
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000 bpd (000 bls stks)  -10,423 -753 38 23 83
% change -42.7 14.2 5.9 #DIV/0! 10.1
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PADDs 4 and 5 Propane Supply and Demand Balance
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4 wk avg variance prior year  Stocks 4wk stk Prod Imports Prod + Imp - Stk chg
000 bpd (000 bls stks) -345 109 -120 -29 -148
% change -27.3 -22.0 -69.8 -67.1 -65.2
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U. S. Propane and Propylene Stocks
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U. S. Petroleum Administrative for Defense Districts (PADDSs)
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