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Summary1: Wholesale demand 
decreased -114,000 last week, to a level 
below the historic range. 

       
Production decreased -29,000 bpd on the 
week, falling below the historic range. 

 
Imports decreased -9,000 bpd last week, 
declining to a new record low for the 
period. 

 
Combined production and imports 
during the latest 4-wk period were -
60,000 bpd below a year ago.  Imports 
declined -33,000 bpd during the period, 
while production was -27,000 bpd lower.  
                                                 
1
 Source is latest EIA Weekly Statistics 

The latest 4-wk average demand was 
+39,000 bpd above last year. 

Stocks increased +1.6 million 
barrels on the week.  The latest 4-wk 
stock change was a build of +6.1 million 
barrels, at the low end of the historic 
range.  Stock levels were slightly above 
the mid range.  

 
Price and Spreads Mt Belvieu and 
Conway prices decreased -1.75 cts/gal 
and -1.25 cts/gal; respectively for the 
week ending 29Jun10.   

 
The Conway – Mt Belvieu price spread  
traded sideways during the week ending 
29June10.  The spread ended the week  
slightly above the last two years. 

The propane to natural gas price 
spread trended slightly higher late in the 
week.   The spread remains at the upper 
end of the historic range. 

The propane / crude oil price spread 
traded sideways last week, with the level 
at the low end of the historic range.   
PADD 1 stocks increased +0.6 million 
barrels on the week.  Combined 
production and imports were nearly 
unchanged last week.  Supply for the 
latest 4-wk period was -8,000 bpd below 

a year ago.  Stock levels were above the 
mid range. 

 
PADD 2 stocks increased +0.4 million 
barrels last week.  Combined imports 
and production decreased -6,000 bpd last 
week.  Supply was -33,000 bpd below 
last year for the latest 4-wk period.  The 
most recent 4-wk stock build of +2.9 
million barrels, was at the mid range.  
Stock levels are above four of the last 
five years.  

 
PAD 3 stocks increased +0.5 million 
barrels last week.  Production fell -
27,000 bpd on the week, with the 4-wk 
average -8,000 bpd below last year. 
PADDs 4 & 5 stocks increased +0.1 
million barrels on the week.  Stock  
levels are below the 5-year range. 
Emerging Trends show an 
exceptionally low level of supply with 

both production and imports below the 

historic range.  Demand has also 
dropped to a season low.  The low 

seasonal demand and slowing global 
economic growth have pressured prices 

to the lowest level of the year.   Expect 

an upturn in seasonal demand by mid 
July to provide price support. 

www.fundamentalpetroleumtrends.com 06/30/2010

Do not distribute without authorization.  All rights reserved. Page 1 of 9 Lehi German Tel: 816-505-0980

http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Note
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U.S. U.S.

Total 1 2 3 4&5 Total 1 2 3 4&5

Stocks 47,847 4,060 20,573 22,020 1,194 1,623 638 357 534 94

Propylene Stocks 3,224 36

Production 1,039 45 256 681 57 -29 4 -2 -27 -4

Imports 55 15 37 0 4 -9 -3 -4 0 -3

Whsle Demand 790 -114

6/29/10 6/22/10 6/1/10 6/19/09 6/22/10 6/1/10 6/19/09 6/22/10 6/1/10 6/19/09

Mont Belvieu Spot 99.8 101.8 107.3 82.4 -1.96 -5.55 24.91 -1.9 -5.2 30.2

Conway Spot 91.4 93.6 101.9 73.0 -2.19 -8.34 28.97 -2.3 -8.2 39.7

June 30, 2010

PROPANE: Graph Link and Weekly Summary

Change from: % change from:

Friday, June 25, 2010Fundamental Trends for the Week Ending:  

Key Price Spreads and Differentials

Weekly Supply-Demand

PADD PADD

Tuesday, June 29, 2010Price Trends for the Week Ending:
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 U. S. Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports Demand 4wk avg May Apr Mar
-12,905 -2,536 -27 -33 39 189 -84 3

-21.2 -30 -2.5 -34.8 4.9 23.0 -8.8 0.3

4 wk avg variance prior year
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 PADD 1 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
295 932 -13 5 -49

7.8 -373.7 -23.4 32.7 -56.4

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADD 2 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
-2,937 -1,027 7 -40 11

-12.5 -26.4 2.7 -51.2 5.7

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADD 3 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
-10,129 -2,640 -8 0 86

-31.5 -54.8 -1.1 #DIV/0! 15.9

Prod + Imp - Stk chg4 wk avg variance prior year

000 bpd (000 bls stks)
% change

Monthly Stock Change is the 
current stock level, less the 
stock level 4 weeks prior.
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 PADDs 4 and 5 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
-134 198 -13 2 -16

-10.1 142.4 -19.8 106.3 -25.6

Prod + Imp - Stk chg4 wk avg variance prior year
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 U. S. Propane and Propylene Stocks  

Total Propylene ONLY
-12,905 -14,245 1,228

-21.2 -24.2 61.5

Propane ONLYVariance to prior year
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