
 

 
 

 
 

WEEKLY PROPANE SUPPLY-DEMAND-PRICE TRENDS 
A Fundamental Petroleum Trends Weekly Report 

Lehi German Tel:  816.505.0980 www.fundamentalpetroleumtrends.com Thursday, September 09, 2010 

 

 

 
 
 

 

 
 

 
 
 

 
 
Summary1: Wholesale demand increased 
+45,000 bpd last week.  Demand 
remains well below the historic range on 
weak petro chemical consumption, lack 
of summer fill due to extreme heat and 
low exports. 

      
Production increased +51,000 bpd on the 
week, to a level above the historic range. 

 
Imports decreased -7,000 bpd last week, 
and remain very low. 

 
Combined production and imports 
during the latest 4-wk period were -
33,000 bpd below a year ago.  Imports 
declined -38,000 bpd during the period, 
                                                 
1
 Source is latest EIA Weekly Statistics 

while production was +5,000 bpd higher.  
The latest 4-wk average demand was -
249,000 bpd below last year. 

Stocks increased +1.5 million 
barrels on the week, with the increase 
concentrated in PADD 1.  The latest 4-
wk stock change was a build of +6.7 
million barrels, above the historic high.  
Stock levels were near the mid range.   

 
Price and Spreads Mt Belvieu prices 
increased +2 cts/gal while Conway was 
unchanged for the week ending 08Sep10.    

 
The Conway – Mt Belvieu price spread  
trended lower last week ending 
08Aug10.  The spread ended the week  
below the 5-year mid range. 

The propane to natural gas price 
spread trended higher on the week.   The 
spread was near the 5-year high set last 
year. 

 The propane / crude oil price spread 
trended higher last week.  The level 
ended the week below the mid range. 
PADD 1 stocks increased +1.1million 
barrels last week; where such a large 
increase in the absence of higher imports 
points to a one time revision in the data. 
Combined production and imports 
increased +1,000 bpd on the week, with 

the level below the historic range.  
Supply for the latest 4-wk period was -
19,000 bpd below a year ago.  Stock 
levels were at a record high for the 
period. 

 
PADD 2 stocks decreased -0.3 million 
barrels last week, with stock levels -2.7 
million barrels below the 5-year high for 
the period.  Combined imports and 
production decreased -10,000 bpd last 
week.  The most recent 4-wk stock build 
of +2 million barrels, was above the 5-
year range for the period.   

 
PAD 3 stocks increased +0.6 million 
barrels.  Supply increased +46,000 bpd 
on the week, with the 4-wk average 
+5,000 bpd above last year.  Stock levels 
were below the mid range. 
PADDs 4 & 5 stocks were unchanged on 
the week.  Stock  levels were near 
historic lows.    
Emerging Trends show continued weak 

demand.  Above normal temperatures 
are delaying summer fill and reducing 

demand for the fall grain drying season.  

Petro chemical demand and exports are 
also lower.   Supply and stock levels are 

each at the mid range.  Based on these 

fundamental trends expect only modest 
price strength. 
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U.S. U.S.

Total 1 2 3 4&5 Total 1 2 3 4&5

Stocks 63,970 5,473 27,622 29,063 1,812 1,506 1,079 -258 638 47

Propylene Stocks 2,448 -260

Production 1,109 49 259 746 55 51 2 -3 46 6

Imports 51 14 31 0 6 -7 -1 -7 0 1

Whsle Demand 872 45

9/8/10 8/31/10 8/10/10 8/28/09 8/31/10 8/10/10 8/28/09 8/31/10 8/10/10 8/28/09

Mont Belvieu Spot 108.8 107.8 110.1 95.6 1.02 -2.28 14.44 1.0 -2.1 15.1

Conway Spot 105.7 104.5 104.8 84.2 1.20 -0.30 20.67 1.1 -0.3 24.6

September 9, 2010

PROPANE: Graph Link and Weekly Summary

Change from: % change from:

Friday, September 03, 2010Fundamental Trends for the Week Ending:  

Key Price Spreads and Differentials

Weekly Supply-Demand

PADD PADD

Wednesday, September 08, 2010Price Trends for the Week Ending:

000 bpd                        

Stocks 000 bls

Change from prior week:

Cents/gal
Average for week ending:

-30

-25

-20

-15

-10

-5

0

5

10

Cts/gal

Conway - Mt Belvieu Spread 

2010 2009

2008 2007

2006 2005

80

120

160

200

240

280

320

360

Jul Aug Sep Oct Nov

Percent

Mt Belvieu Propane % of  
Nearby Natural Gas Futures

47

52

57

62

67

72

77

Jul Aug Sep Oct Nov

Percent

Mt Belvieu Propane % of  
Nearby Crude Oil Futures

60

80

100

120

140

160

180

200

Cts/gal

Mt Belvieu Spot Price

www.fundamentalpetroleumtrends.com 09/09/2010

Do not distribute without authorization.  All rights reserved. Page 2 of 9 Lehi German Tel: 816-505-0980

Note
Click data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.



 U. S. Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports Demand 4wk avg Jul Jun May
-6,748 5,507 5 -38 -249 -83 -13 47

-9.5 464 0.5 -37.9 -23.2 -8.7 -1.5 5.7

4 wk avg variance prior year
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 PADD 1 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
1,171 1,660 -7 -12 -72

27.2 -486.7 -12.3 -42.4 -83.4

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADD 2 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
-2,699 1,267 14 -27 -63

-8.9 143.3 5.5 -40.3 -22.2

Prod + Imp - Stk chg4 wk avg variance prior year

000 bpd (000 bls stks)
% change
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 PADD 3 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
-5,051 2,554 5 0 -72

-14.8 596.7 0.7 -100.0 -10.5

Prod + Imp - Stk chg4 wk avg variance prior year

000 bpd (000 bls stks)
% change

Monthly Stock Change is the 
current stock level, less the 
stock level 4 weeks prior.
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 PADDs 4 and 5 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
-169 26 -7 2 -7

-8.5 12.0 -11.5 48.6 -13.1

Prod + Imp - Stk chg4 wk avg variance prior year
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 U. S. Propane and Propylene Stocks  

Total Propylene ONLY
-6,748 -7,209 482

-9.5 -10.5 24.5

Propane ONLYVariance to prior year
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