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Summary': Wholesale demand increased
+68,000 bpd last week, but remains
sharply below the historic range. Above
normal temperatures in key heating
markets continues to limit demand.

Production declined -28,000 bpd on the
week, to a level near 5-year lows.

Imports decreased -21,000 bpd last
week, with the decline concentrated in
PADD:s 2.

Combined production and imports
during the latest 4-wk period were -

! Source is latest EIA Weekly Statistics

62,000 bpd below a year ago.
Production was -58,000 bpd below last
year, and near historic lows. The latest
4-wk average demand was -220,000 bpd
below last year, and a record low.

Stocks declined -0.6 million barrels
this week. The latest 4-wk stock change
was a build of less than 0.1 million
barrels.

Price and Spreads Mt Belvieu each
declined less than -0.50 cts/gal for the
week ending 09Nov10.

The Conway — Mt Belvieu price spread
traded sideways last week ending
09Nov10. The spread ended the week
below the historic range.

The propane to natural gas price
spread extended the recent downtrend on
strength in natural gas prices, with the
level still sharply above the historic
range.

The propane / crude oil price spread
trended lower on the week, ending above
the level of the last 2-years.

PADD 1 stocks were declined -0.3
million barrels on increased heating use.
Combined production and imports
increased +6,000 bpd, with the level
below the historic range. Supply for the

latest 4-wk period was +14,000 bpd
above a year ago. Stock levels were at
the 5-year mid range.

PADD 2 stocks increased +0.4 million
barrels last week, on extremely weak
demand. Supply declined -33,000 bpd
on the week, with record low imports.
The most recent 4-wk stock change was
a build of +0.7 million barrels, lifting
stock levels to a new 5-year high for this
time of year.

PAD 3 stocks declined -0.7 million
barrels. Supply decreased -18,000 bpd
on the week, with the 4-wk average -
11,000 bpd below last year. Stock levels
were nearly -4 million barrels below
prior record lows.

PADDs 4 & 5 stocks decreased -0.1
million barrels last week. Stock levels
were below the 5-year range.

Emerging Trends show exceptionally
weak demand on very low heating
degree days. The latest forecast is for a
dramatic turn to colder than normal
tempters during the 2nd half of the
month. Expect above normal heating
degree days to support prices, even with
high stocks in the Midwest.
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http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Note
Click on blue text for drop down menu and hyper-links to charts.
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Fundamental Trends for the Week Ending: Friday, November 05, 2010
000 bpd Weekly Supply-Demand Change from prior week:
Stocks 000 bls u.s. PADD u.s. PADD
Total 1 | 2 | 3 | 4&5 Total 1 [ 2 [ 3 | 48&5
Stocks 63,833 5,032 28,910 27,923 1,968 -636 -310 442 -711 -57
Propylene Stocks 1,791 -72
Production 1,004 46 237 666 55 -28 6 -13 -18 -3
Imports 67 25 31 0 11 -21 0 -20 0 -1
Whsle Demand 1,086 68

Price Trends for the Week Ending: Tuesday, October 26, 2010
Cents/gal Average for week ending: Change from: % change from:
10/26/10] 10/19/10[ 9/28/10] 10/16/09]| 10/19/10] 9/28/10] 10/16/09| 10/19/10 9/28/10] 10/16/09
Mont Belvieu Spot 127.9 124.5 125.8 107.1 3.42 -1.29 18.69 2.7 -1.0 175
Conway Spot 121.4 1189 1229 1102 251  -3.99 12.66 2.1 -3.2 11.5

Key Price Spreads

and Differentials

16 : 160
Conway - Mt Belvieu Spread
12 Mt Belvieu Spot Price
140
Cts/gal
8
120
4 Cts/gal
100
0 7 N
K ——2010 =—2009 80
-4 —2008 2007
2006 =—2005 ’/\
-8 60
380 Mt Belvieu Propane % of
‘/4‘\ Mt Belvieu Propane % of Nearby Crude Oil Futures 77
330 Nearby Natural Gas Futures
72
280
P;C_‘iﬂt_/v\ /\/\/ N
230 -
/’
62
130 57
Percent
-’\_\
80 52
Oct Nov Dec Jan Feb Oct Nov Dec Jan Feb

Do not distribute without authorization. All rights reserved. Page 2 of 9 Lehi German Tel: 816-505-0980


Note
Click data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.
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U. S. Propane Supply and Demand Balance
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PADD 1 Propane Supply and Demand Balance
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PADD 2 Propane Supply and Demand Balance
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PADD 3 Propane Supply and Demand Balance
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PADDs 4 and 5 Propane Supply and Demand Balance
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U. S. Propane and Propylene Stocks
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U. S. Petroleum Administrative for Defense Districts (PADDSs)
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