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Summary

1
:  

Wholesale demand increased +156,000 

bpd last week, on a late season jump  in 

PADD 2 usage.       

   
Production increased +6,000 bpd on the 

week, concentrated in PADD 02. 

 
Imports increased +3,000 bpd on the 

week, although the level remains 

extremely low. 

 
Combined production and imports 

during the latest 4-wk period were -

108,000 bpd below a year ago.   

                                                 
1 Source is latest EIA Weekly Statistics 

Production was -40,000 bpd below last 

year, while imports were -68,000 bpd 

lower.  The latest 4-wk average demand 

was +22,000 bpd above last year. 

Stocks decreased -1.1 million barrels 

this week, including a -0.1 million barrel 

decline in propylene stocks.  The 4-wk 

stock draw was greater than the last 2-

years, with the stock level near 5-year 

lows. 

 
Price and Spreads Mt Belvieu spot prices 

increased +6 cpg while Conway 

increased +8 cpg for the week ending 

05Apr11.  The price level ended the 

week in line with the 1st quarter average. 

 
The Conway – Mt Belvieu price spread  

decreased last week in favor of Conway.  

The spread ended the week at the highest 

level in favor of Conway for the last 60-

days. 

The propane to natural gas price 

spread trended lower on the week as gas 

prices strengthened.  The spread remains 

above the 5-year range.   

The propane / crude oil price spread 

traded sideways last week at a level that 

matched 5-year lows.    

PADD 1 stocks decreased -0.2 million 

bpd last week, with the level below the 

5-year range.  Supply for the latest 4-wk 

period was -20,000 bpd below a year 

ago.   

PADD 2 stocks fell -1 million barrels 

last week on a late season surge in 

demand.    Supply increased +7,000 bpd 

on the week.  The latest 4-wk average 

supply was -62,000 bpd below a year 

ago, on lower imports.  Stock levels fell 

below the 5-year mid range.    

 

 
PAD 3 stocks increased +0.1 million 

barrels on the week, including a -0.1 

million barrel drop in propylene stocks.  

The latest 4-wk average supply was -

33,000 bpd below a year ago.  Stock 

levels ended the week at the 5-year mid 

range.   

PADDs 4 & 5 stocks were unchanged on 

the week, with the level below the 5-year 

range. 

Emerging Trends  A late winter jump 

in midwest demand and higher global 

energy prices lifted propane prices last 

week.  With the heating season now at 

an end, prices will be impacted by global 

energy price trends and export demand; 

both of which support price strength. 
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U.S. U.S.

Total 1 2 3 4&5 Total 1 2 3 4&5

Stocks 25,763 1,917 9,478 13,820 548 -1,132 -245 -958 83 -12

Propylene Stocks 1,630 -106

Production 1,019 37 241 683 58 6 -3 6 3 0

Imports 77 24 41 0 12 3 5 1 0 -3

Whsle Demand 1,156 156

3/29/11 3/22/11 3/1/11 3/26/10 3/22/11 3/1/11 3/26/10 3/22/11 3/1/11 3/26/10
Mont Belvieu Spot 138.0 137.6 138.8 115.0 0.48 -1.22 23.74 0.3 -0.9 20.6

Conway Spot 128.4 128.6 128.9 111.1 -0.16 -0.36 17.88 -0.1 -0.3 16.1

Key Price Spreads and Differentials

Weekly Supply-Demand

PADD PADD

Tuesday, March 29, 2011Price Trends for the Week Ending:

000 bpd                        

Stocks 000 bls

Change from prior week:

Cents/gal
Average for week ending:

April 6, 2011

PROPANE: Graph Link and Weekly Summary

Change from: % change from:

Friday, April 01, 2011Fundamental Trends for the Week Ending:  
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 U. S. Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports Demand 4wk avg Mar Feb Jan

-2,276 -3,909 -40 -68 22 -91 -197 22
-8.1 -218 -3.7 -41.8 2.1 -7.8 -13.2 1.3

4 wk avg variance prior year
000 bpd (000 bls stks)

% change
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 PADD 1 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports

-1,021 -1,017 1 -21 8
-34.8 -280.2 1.8 -38.6 9.1

Prod + Imp - Stk chg4 wk avg variance prior year
000 bpd (000 bls stks)

% change
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 PADD 2 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports

-1,073 -902 -3 -59 -22
-10.2 -161.1 -1.0 -57.1 -6.7

Prod + Imp - Stk chg4 wk avg variance prior year
000 bpd (000 bls stks)

% change

55

75

95

115

135

155

175

Jan Feb Mar Apr May

Cts/gal

Conway Cash Price

125

200

275

350

425

500

575

Jan Feb Mar Apr May

000 bpd

Production + Imports
- Stock Change

-8
-7
-6
-5
-4
-3
-2
-1
0
1
2
3
4
5

mm  bls

Monthly 
Stock Change

175

200

225

250

275

000 bpd

Production

8

11

14

17

20

23

mm  bls

Stocks

2011 2010

2009 2008

2007 2006

30

50

70

90

110

130

000 bpd

Imports

Monthly Stock Change is the 
current stock level, less the 
stock level 4 weeks prior.

www.fundamentalpetroleumtrends.com 04/06/2011

Do not distribute without authorization.  All rights reserved. Page 5 of 9 Lehi German Tel: 816-505-0980



 PADD 3 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports

-137 -1,927 -36 3 24
-1.0 -207.7 -5.0 #DIV/0! 3.6

Prod + Imp - Stk chg4 wk avg variance prior year
000 bpd (000 bls stks)

% change

Monthly Stock Change is the 
current stock level, less the 
stock level 4 weeks prior.
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 PADDs 4 and 5 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports

-44 -62 -2 8 6
-7.4 107.2 -3.3 134.8 8.2

Prod + Imp - Stk chg4 wk avg variance prior year
000 bpd (000 bls stks)

% change
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 U. S. Propane and Propylene Stocks  

Total Propylene ONLY

-2,276 -1,557 -775
-8.1 -6.1 -32.2

Propane ONLYVariance to prior year
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% change

1.5

1.8

2.1

2.4

2.7

3.0

3.3

3.6

3.9

Jan Feb Mar Apr May

mm  bls

Propylene ONLY

25

30

35

40

45

50

55

60

mm  bls

Total Propane 
and Propylene 

2011 2010

2009 2008

2007 2006

22

27

32

37

42

47

52

57

mm  bls 

Propane ONLY

4

5

6

7

8

9

10

Jan Feb Mar Apr May

Percent

Propylene Share of Total 

www.fundamentalpetroleumtrends.com 04/06/2011

Do not distribute without authorization.  All rights reserved. Page 8 of 9 Lehi German Tel: 816-505-0980



Alabama

Arkansas

Colorado

Connecticut

Delaware

Florida

Georgia

Idaho

Illinois Indiana

Iowa

Kansas
Kentucky

Louisiana

Maine

Maryland

Massachusetts

Michigan

Minnesota

Mississippi

Missouri

Montana

Nebraska

New Hampshire

New Jersey

New Mexico

New York

North Carolina

North Dakota

Ohio

Oklahoma

Pennsylvania
Rhode Island

South Carolina

South Dakota

Tennessee

Texas

Utah

Vermont

Virginia
West Virginia

Wisconsin

Wyoming

U. S. Petroleum Administrative for Defense Districts (PADDs)

PADD4
Rocky Mountain

PADD 3
Gulf Coast

PADD 2
Midwest

PADD 1
Lower Atlantic Region

PADD 1
Central Atlantic Region

PADD 1
New England Region

DC

Alaska

Arizona

California

Hawaii

Nevada

Oregon

Washington

PADD 5
West Coast 

www.fundamentalpetroleumtrends.com 04/06/2011

Do not distribute without authorization.  All rights reserved. Page 9 of 9 Lehi German Tel: 816-505-0980


	Propane Analysis
	Summary Table and Key Price Trends
	Supply-Demand Balance
	PADD 1 
	PADD 2
	PADD 3
	PADDs 4 and 5

	Propylene Stocks
	PADD Region Map

	Button1: 


