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Summary1:  
Wholesale demand decreased -60,000 
bpd on the week, still a level well above 
the 5-year range.  Demand remains 
unusually high for the off season on fuel 
substitution and deliveries into private 
storage, driven by low relative price. 

 
Production increased +6,000 bpd last 
week, concentrated in PADDs 2, 4&5.   

 
Imports decreased -3,000 bpd on the 
week, with decreases in PADDs 1 & 2. 

 
Combined production and imports 
during the latest 4-wk period were 
+275,000 bpd above a year ago.   
Production was +260,000 bpd above last 
year (+25%), while imports were 

                                                 
1
 Source is latest EIA Weekly Statistics 

+15,000 bpd higher.  The latest 4-wk 
average demand was 263,000 bpd above 
last year, +31%. 

Stocks increased +1 million barrels 
last week, and are now +37% above a 
year ago.  The 4-wk stock change was a 
build of +4.3 million barrels, a level at 
the low end of the historic range. 

 
Price and Spreads Mt Belvieu spot prices 
increased +3 cpg for the week ending 
14Aug12, while Conway increased +8 
cpg during the same week.  Prices have 
increased +26 cpg from summer lows 
during the last 2-months.  

 
The Conway – Mt Belvieu price spread  
trended sharply higher last week, ending 
the week at -12 cpg.   

The propane to natural gas price 
spread trended higher last week, ending 
at a level midway above the average of 
the last 3-years. 

The propane / crude oil price spread 
traded sideways last week ending at a 
level well below the 5-year range. 
PADD 1 stocks were unchanged on the 
week, ending the week +45% above a 
year ago.  Supply was nearly unchanged 
on the week.  Supply for the latest 4-wk 
period was +11,000 bpd above last year, 
on higher imports and production.   

PADD 2 stocks decreased -0.1 million 
barrels on the week.  Supply increased 
+13,000 bpd on the week, due to higher 
production.  The latest 4-wk supply was 
+41,000 bpd above a year ago.  Stock 
levels ended the week 22% above a year 
ago.   

 
PAD 3 stocks increased +0.9 million 
barrels on the week, with the 4-wk stock 
change a build of +3.5 million barrels, 
matching 5-year highs.  Stock levels 
ended the week +49% above last year.  

 
PADDs 4 & 5 stocks increased +0.1 
million barrels on the week, a level well 
above the historic range.  The stock level 
was +45% above a year ago. 
Emerging Trends  The rate of stock 
building continues at a record low level 
for this time of year.  The decrease is 
concentrated in the Midwest, with stock 
builds in the Gulf matching 5-year highs. 
Conway spot prices reflect the lack of 
stock builds in the Midwest, rising 
sharply compared to Mt Belvieu in the 
last 2-wks.  From summer lows of nearly 
-30 cpg, the spread is now -12 cpg. 
The overall market remains well 
supplied; look for prices to remain at the 
low end of the 5-year range.     
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Click on blue text for drop down menu and hyper-links to charts.





U.S. U.S.

Total 1 2 3 4&5 Total 1 2 3 4&5

Stocks 69,027 5,891 26,766 33,947 2,423 971 18 -98 939 112

Propylene Stocks 5,172 205

Production 1,287 51 275 795 166 6 3 17 -30 16

Imports 86 26 52 0 9 -3 -2 -4 0 3

Whsle Demand 1,117 -60

8/14/12 8/7/12 7/17/12 8/17/11 8/7/12 7/17/12 8/17/11 8/7/12 7/17/12 8/17/11

Mont Belvieu Spot 94.5 89.5 88.0 153.0 5.06 1.46 -65.03 5.7 1.7 -42.5

Conway Spot 75.2 64.0 58.5 145.2 11.24 5.54 -86.70 17.6 9.5 -59.7

August 15, 2012

PROPANE: Graph Link and Weekly Summary
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Click data cells to go directly to graphic analysis.  
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 U. S. Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports Demand 4wk avg Jul Jun May
18,645 -640 260 15 263 181 155 161

37.0 -13 25.0 23.4 30.9 19.7 17.4 17.2

4 wk avg variance prior year
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 PADD 1 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
1,825 380 5 6 3

44.9 -258.4 10.1 32.9 4.8

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADD 2 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
4,870 -2,195 33 8 116

22.2 -86.5 13.6 20.1 60.6

Prod + Imp - Stk chg4 wk avg variance prior year

000 bpd (000 bls stks)
% change

45 

65 

85 

105 

125 

145 

165 

185 

Jun Jul Aug Sep Oct 

Cts/gal 

Conway Cash Price 

125 

200 

275 

350 

425 

Jun Jul Aug Sep Oct 

000 bpd 

Production + Imports 
 - Stock Change 

-1 

0 

1 

2 

3 

4 

5 

mm  bls 

Monthly  
Stock Change 

170 

195 

220 

245 

270 

295 

000 bpd 

Production 

13 

16 

19 

22 

25 

28 

31 

mm  bls 

Stocks 

2012 2011 
2010 2009 
2008 2007 

20 

40 

60 

80 

100 000 bpd 
Imports 

Monthly Stock Change is the 
current stock level, less the 
stock level 4 weeks prior. 

www.fundamentalpetroleumtrends.com 08/15/2012

Do not distribute without authorization.  All rights reserved. Page 5 of 9 Lehi German Tel: 816-505-0980



 PADD 3 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
11,200 1,334 119 0 62

49.2 61 17.3 #DIV/0! 10.0

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADDs 4 and 5 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
751 -159 103 1 109

44.9 -44.6 164.8 16.9 199.2

Prod + Imp - Stk chg4 wk avg variance prior year

000 bpd (000 bls stks)
% change

40 

65 

90 

115 

140 

165 

Jun Jul Aug Sep Oct 

000 bpd 

Production + Imports 
 - Stock Change 

0.0 

0.2 

0.4 

0.6 

000  bls 

Monthly Stock  
Change 

50 

70 

90 

110 

130 

150 

170 

000 bpd 

Production 

0.8 

1.2 

1.6 

2.0 

2.4 

2.8 

mm  bls 

Stocks 

2012 2011 
2010 2009 
2008 2007 

0 

5 

10 

15 

20 

25 

30 

000 bpd 

Imports 

Monthly Stock Change is the 
current stock level, less the 
stock level 4 weeks prior. 

45 

65 

85 

105 

125 

145 

165 

185 

Jun Jul Aug Sep Oct 

Cts/gal 

Conway Cash Price 

www.fundamentalpetroleumtrends.com 08/15/2012

Do not distribute without authorization.  All rights reserved. Page 7 of 9 Lehi German Tel: 816-505-0980



 U. S. Propane and Propylene Stocks  

Total Propylene ONLY
18,645 15,903 2,780

37.0 33.2 116.2

Propane ONLYVariance to prior year
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