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Summary-:

Wholesale demand fell -155,000 bpd last
week, to a level below the last 2-yrs.

Production declined -7,000 bpd for the
week. Production in PADD 1 fell -
39,000 bpd, offset by an increase in
PADDs 4&5. Exports for the most
recent week were -11,000 bpd below the
prior month.

Imports decreased -39,000 bpd on the
week, concentrated in the Midwest.

Combined production and imports
during the latest 4-wk period were
+109,000 bpd above a year ago.

L source is latest EIA Weekly Statistics

Production was +138,000 bpd above last
year (+11%), while imports were -
29,000 bpd lower. The latest 4-wk
average demand was -225,000 bpd
below last year.

Stocks increased +2 million barrels
last week, but remain -22% below a year
ago. The cumulative seasonal stock
build of +6 million barrels, was +4.5
million barrels above last year.

Price and Spreads Mt Belvieu spot price
decreased -3.5 cpg for the week ending
30Apri14, while Conway decreased -1.75
cpg. An end to heating demand,
increased supply and above average rate
of stock building contributed to the
modest price weakness.

The Conway — Mt Belvieu price spread
trended higher last week, at a level that
matched historic highs for the period.

The propane to natural gas price
spread trended lower on the week,
ending at a level equal to a year ago.

The propane / crude oil price spread
trended higher last week ending at a
level comparable to the last 2-yrs.

PADD 1 stocks increased +0.4 million
barrels on the week, ending the week
+1.1 million_barrels_above last_year.

Supply for the latest 4-wk period was
+57,000 bpd above last year, on record
production.

PADD 2 stocks increased +0.8 million
barrels on the week.  The latest 4-wk
supply was -16,000 bpd below a year
ago. Stock levels ended the week -9%
below a year ago.

PAD 3 stocks increased +0.8 million
barrels on the week. Supplies for the
latest 4-wk period were +47,000 bpd
above a year ago. Stock levels ended the
week slightly above two of the last 5-yrs.

PADDs 4 & 5 stocks were unchanged on
the week, with the stock level above the
5-yr range.

Emerging Trends Wholesale prices
extended the recent downtrend last week,
with an end to heating demand,
increased production and above average
rate of stock building contributing to the
weakness. Political tension in Eastern
Europe risk higher global energy prices.
Otherwise, look for an above average
stock build on startup of new gas
processing plants in the shale fields
during 2014 to restrain wholesale
propane prices.

Disclaimer - The information contained on this website and in all its reports reflects the opinion of Fundamental Petroleum Trends. Futures and commodities trading involve significant risk
and may not be suitable for every investor. Information contained herein is strictly the opinion of its author and is intended for informational purposes and is not to be construed as a
recommendation to sell or buy, or trade in any commodity mentioned herein. Information is obtained from sources believed reliable, but is in no way guaranteed. Opinions, market data and
recommendations are subject to change at any time. Past results are not indicative of future results. Charts are developed by Fundamental Petroleum Trends from EIA, NWS, other public
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http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Note
Click on blue text for drop down menu and hyper-links to charts.
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PROPANE: Graph Link and Weekly Summary

April 30, 2014

Fundamental Trends for the Week Ending:

Friday, April 25, 2014

000 bpd Weekly Supply-Demand Change from prior week:
Stocks 000 bls u.s. PADD u.s. PADD

Total 1 | 2 | 3 [ 4&5 Total 1 | 2 | 3 [ 4&5
Stocks 31,537 2,602 10,574 17,153 1,208 2,010 370 834 767 39
Propylene Stocks 3,181 67
Production 1,488 120 292 873 203 -7 -39 15 -18 35
Imports 56 25 24 0 7 -39 0 -44 0 5
Whsle Demand 943 -155

Price Trends for the Week Ending: Wednesday, April 16, 2014
Cents/gal Average for week ending: Change from: % change from:

4/16/14]  4/9/14] 3/19/14[ 4/19/13|[  4/9/14] 3/19/14] 4/19/13||  4/9/14] 3/19/14| 4/19/13
Mont Belvieu Spot 110.1 112.0 105.8 94.7 -1.92 6.26 11.08 -1.7 5.9 11.7
Conway Spot 108.2 111.5 103.4 87.4 -3.30 8.06 16.03 -3.0 7.8 18.3

Key Price Spreads and Differentials
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Note
Click data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.
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U. S. Propane Supply and Demand Balance
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PADD 1 Propane Supply and Demand Balance
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PADD 2 Propane Supply and Demand Balance
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PADD 3 Propane Supply and Demand Balance

36 16
Stocks Cumulative Seasonal
33 Stock Change 14
Cumulative
Seasonal Stock
30 1 mm bis Change is the 12
current stock level,
27 less minimum 10
stock level during o
24 the season / 8
21 6
18 4
——2014 —2013
15 —2012 2011 2
——2010 ——2009 mm bls
12 - P N 0
25 900
Imports 0/‘~/ Production
20
825
15 000 bpd
750
10
675
5
000 bpd
0 &<+% — 600
160 Production + Imports
- Stock Change
0.9
140 Mt Belvieu Spot Price mm bpd
0.8
120
0.7
100
80 | Cts/gal 0.6
60 0.5
Apr May Jun Jul Aug Apr May Jun Jul Aug
4 wk avg variance prior year  Stocks 4wk stk Prod Imports Prod + Imp - Stk chg
000 bpd (000 bls stks) -9,494 1,811 47 0 -45
%change -35.6 498 5.9 #DIV/0! -5.1

Do not distribute without authorization. All rights reserved.  Page 6 of 9 Lehi German Tel: 816.505.0980



www.fundamentalpetroleumtrends.com

04/30/2014

PADDs 4 and 5 Propane Supply and Demand Balance
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U. S. Propane and Propylene Stocks
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U. S. Petroleum Administrative for Defense Districts (PADDSs)
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