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Summary1:  
Wholesale demand decreased -128,000 
bpd last week, to a level that matched 3-
yr lows. 

 
Production decreased -40,000 bpd last 
week, concentrate in the Gulf and West 
regions.   

 
Exports for the week ending 24Apr15 
were +470,000 bpd, +152,000 bpd 
above last year. 

 
Stocks increased +2.6 million barrels on 
the week, lifting the cumulative seasonal 
stock build to +17.3 million barrels, a 
record high for this time of year.   

The build was concentrated in the 

                                                 
1 Source is latest EIA Weekly Statistics 

Gulf where stocks increased +2.2 million 
barrels, with very limited builds in other 
regions.  Stock levels are +31 million 
barrels above last year and a new record 
high.  

 
Price and Spreads Mt Belvieu spot price 
decreased -6 cpg last week ending 
19May15, while Conway saw a -5 cpg 
decline. 

 
The Conway – Mt Belvieu price spread 
decreased late in the week, ending at a 
level equal to the 3-yr mid range.    

The propane to natural gas price 
spread trended lower last week, ending 
at a level well below the 5-yr range. 

The propane / crude oil price spread 
trended lower on the week, ending at a 
level well below the 5-yr range.     
PADD 1 stocks increased +0.2 million 
barrels last week.  Stocks ended the 
week at a level above the 3-yr mid range.  
Supply for the latest 4-wk period was 
+90,000 bpd above last year on a +68% 
increase in production.     
PADD 2 supply increased +14,000 bpd 
on the week, on higher production and 
imports.   Production for the latest 4-wk 
period was +66,000 bpd above last year 
(+24%).  Stocks increased +0.2 million 

barrels on the week.  Stock levels ended 
the week at a level well below 5-yr highs 
for the period. 

 
PAD 3 stocks increased +2.2 million 
barrels on the week, driven by receipts 
from the East and  Midwest regions.  In 
the absence of very high exports, stock 
levels are so high that the region risk 
storage constraints during the next 2-
quarters.  Supplies for the latest 4-wk 
period were +32,000 bpd above last 
year. 

 
PADDs 4 & 5 stocks increased +0.1 
million barrels on the week, to a level +1 
million barrels above last year, and a 
record high. 
Emerging Trends Production for the 
latest 4-wk period was +146,000 bpd 
above last year (+10%), while imports 
were +26,000 bpd higher.  Wholesale 
demand remains lackluster at a level 
below a year ago.  Production in the 
Midwest and East regions is driving the 
unprecedented stock build in the Gulf 
region.  Look for an extended period of 
price weakness. 
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http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Note
Click on blue text for drop down menu and hyper-links to charts.





U.S. U.S.
Total 1 2 3 4&5 Total 1 2 3 4&5

Stocks 71,042 3,463 18,235 46,882 2,462 2,583 155 160 2,187 81
Propylene Stocks 5,377 402
Production 1,627 200 342 897 188 -40 -3 3 -18 -22
Imports 75 26 40 0 9 3 -3 11 0 -5
Whsle Demand 863 -128

5/5/15 4/28/15 4/6/15 5/7/14 4/28/15 4/6/15 5/7/14 4/28/15 4/6/15 5/7/14
Mont Belvieu Spot 47.8 50.1 56.4 102.6 -2.30 -6.35 -46.18 -4.6 -11.3 -45.0
Conway Spot 42.8 43.2 49.2 100.5 -0.43 -5.97 -51.28 -1.0 -12.2 -51.0

May 20, 2015

PROPANE: Graph Link and Weekly Summary

Change from: % change from:
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Key Price Spreads and Differentials
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Note
Click data cells to go directly to graphic analysis.  

To return to this page click on "previous view" return button at bottom of page to right of page counter.



 U. S. Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports Demand 4wk avg Apr Mar Feb
31,131 3,045 146 26 65 -74 -171 109

78.0 21 9.8 42.1 7.5 -7.5 -14.0 7.6

4 wk avg variance prior year
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 PADD 1 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
513 732 82 8 69

17.4 54.2 68.2 37.6 56.1

Prod + Imp - Stk chg4 wk avg variance prior year
000 bpd (000 bls stks)

% change

0.0

1.0

2.0

3.0

mm  bls 

Cumulative Seasonal 
Stock Change 

Cumulative Seasonal 
Stock Change is the 
current stock level, 
less minimum stock 
level during the 
season 

25

75

125

175

225

275

325

Feb Mar Apr May Jun

000 bpd 

Production + Imports 
 - Stock Change 

35

65

95

125

155

185

215

000 bpd 

Production 

1.0

2.0

3.0

4.0

5.0

mm  bls 

Stocks 

2015 2014
2013 2012
2011 2010

0

10

20

30

40

50

60

70

80

90

100

110

120

000 bpd 

Imports 

40

60

80

100

120

140

160

Feb Mar Apr May Jun

Cts/gal 

Mt Belvieu Spot Price 

www.fundamentalpetroleumtrends.com 05/20/2015

Do not distribute without authorization.  All rights reserved. Page 4 of 9 Lehi German Tel: 816.505.0980



 PADD 2 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
4,721 -1,582 66 20 183

34.9 -25.0 23.6 71.9 107.0

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADD 3 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
24,869 5,527 32 0 -46

113.0 79 3.7 #DIV/0! -6.5

Prod + Imp - Stk chg4 wk avg variance prior year
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 PADDs 4 and 5 Propane Supply and Demand Balance  

Stocks 4wk stk Prod Imports
1,029 -201 -33 -2 -24

71.8 -38.1 -14.4 -20.8 -11.0

Prod + Imp - Stk chg4 wk avg variance prior year
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 U. S. Propane and Propylene Stocks  

Total Propylene ONLY
31,131 29,527 1,618

78.0 81.7 43.1

Propane ONLYVariance to prior year
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